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UNHORM COVENANIS. Borroact and Letider conciant and agrec av 1ol
k. Pasment of Principal and Iaterest. Borroacr shall promprle pas when P Y S R BTN |

debtedness evidenced by the Note, prepayitent and bate charges as proveded e the Naste, et iy foatic gl
Future Adrvances secured by thes Moripage.

2. Bunds for Taves and Insurence. Scbject to applivable Laa of toa wiitter: aanee by Eosater, Bograac ~taibpasy 1o b ender
on the J3y monthly snstallients oF ponaipal and interest ase parable urder the Sote, untl the Note s pacd 1o vull, asant dheren
“Funds') eyual o one-taclith of the yearly tanes amt Snvesstncnts which mas attamn prnaty over this Mottgage, and grosnd roents
on the Propenty, if any, plus onc-twelith of ycarly premum italliients for hazard sisurance, plus onc-tachth of yeatly prennum
installments for motigage insurance, if 3ny, 21 as reasonably estmnated smitrally and Froan tieie to e by Lender onthe basis ol
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deparits ot 3ccounts of which are insured of guatanteed by 3 Federal or staie
ageney Uncluding $ender if Lender is such an imtitution). 1 cirder shall spply the Funds to pay said tanes, aneniienty, Whurdiice
peemiums and ground rents. Lende. may aot chaege for so holding and applying the Funds, analy g send acvount, of verifying
and compiling sdid assessments and bills, untess bender pays Botroaer interest on the Funds and applicatle Law peomits T ender to
make such acharge. Bocrower and Leader may agree in writing at the tlime of execution of this Mortgage that intetest on the Funds
shall be paid 1o Borrower, and unless such agrecment is made or applicable 1aw requires such interest 1 be paid, Lender shall aot
be required to pay Borraaer any interest of carmngs on the Funds. 1 ender shall give to Borrower, without chazge, an annual ac-
counting of the Funds showing credits and Jebits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additonal security for the sums secured by this Morigage.

if the amcunt of the Funds held by Lender, together with the future smonthly snstatiments of bunds ravable prior to the Jue
Jdates Of 13N¢s, AssCAMEnts. IAsurInce premivms and ground sents, shall excend the amount required (0 PAY 331 LANES, Besers-
Ments, IMULANGE Premums and ground renss as they fall due, such exens shall be, at Burroacet's option, either prompt!y repaid 1o
Botrower of credited 10 Bocrower on monthly snstallments of Funds. If the smount of the Funds held by Lender shall not be suth-
CLEAL T PAY (3¢S, ASLEOHIMENTS, INHUTANCE premiums and ground tents 3s they all Jue, Borroaer shall pay to Lender any amount
fevesiary to make up the deficiensy within 3O dass from the Jate antive 5 maled by Tecder to Borroaer roguesting pasment
thereof.

LUpon payment in full of all sums sevured by this Mocigage, Lender shall promptly retund to Borcower any Funds held by
Lender. If under paragraph 18 hereof the Propecty is sold of the Property s otherwine acquired by Lender, Lender shalt apply, no
Tater than immediately prior to the sale of the Property of its aiquisition by Lender, any Funds held by Lender at the ime of ap-
phicaton as 3 credit against the sums sevurad by this Morrgage.

3. Applicstion of Paymeats. Uriess apphadle laa proviles wneraise, 25 pasments reveived 6y Leader under the Note and
paragraphs § and 2 hereof shall be applied by Lender first in payment 0f amounts payable to Lender by Borroaer unades paragraph

2 hereof. then 1o interest payable on the Nute, then to the prinapal of the Note, and then 10 interest and pancipal oo any Future
Adsvanves.
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4. Chacges: Lieas. Borrower shall pay alt tanes, assevsments and other charges, fines and impositions attstbutable to the
Progperty 'ahich may attdin 3 peiority over this Moctgage, and leasehold payments o ground rents, if any, in the manner peosided
urder paragraph 2 hereof o, of not paid 1o such mannes, by Buotroaer making parmens, when Jdue, dirextiy to the parer thercol.
Bocroner shalt prompely fuenish 1o Leader ali notives 0f amaunts due ueder this parageaph. and in the event Bocroaer shall make
pasment disevtly, Bocroaer shall prompriy furaish to Lendes revapts evidencing such payments. Bocroaer shali peomptly dis-
charge any lien which has peiocity ovee this Moctgage: provided. that Borroaer shall aot Be requited to dischazge any such lien 0
long as Bucroaer shall agece in wetting to the payment of the vbligation sevured by such lien in 3 manner acceptable to Lender, of

shall i good faith coatest such lien by, or Jefend enforcement of such herin. lewal proveadings ahich operate to prevent the en-
foccement of the lien oc focfeiture of the Property or any part thercuf.

S. tlesasd lasurance. Botrower shall keep the improvements noa evisting oe kereafter erected va the Property 1ured
against loss by fice, hazards wncluded within the term “evtended coverdge.”” and such other hazasds as Lender may require and in
such amounts 3nd foe such perivds as Lender may eequire: provided, chat Lender shall pot reguire that the amuunt of such
userage enveed that amoant of coverage required to pay the sums secured by this Moctgage.

The insuranace castier prosiding the insizeance shall be chosen by Burroaet subjet to appeasat by Lender. prosided. that such
approval shalt not be uareasonadly withheld. All peemiums on isurance policies shatt be patd in the manaer peonded under
parageaph 2 hereof oo, of aot paidin such maaner, by Bocromer making payment, ahen Jue, Jireutls (o the insurance Castiet.

Al insuzance golicies 27 cereaals thereof shall be o form duveptable to Lender and shali ieclude 3 standard moctgage dause
in favor of and i foem acceptable to Lerder. Lender shail hase the aighi t hold the policies aad reneaals thereo?, and Bocrower
shall promptly furnish to Lender a1l rereaal aoties and il reiages of pa:d peemiums. In the event of loss, Bocroaer shall give
prompe fotice to the insuzance cartier and Lender. Lender mas make prowf of Lassif cot made peomptly by Botrower.

Unaless Leader aid Bocrowes otherwise ageee in wrting, mnsurande peoveeds shall te applicd to restocaton or cepair of the
Progerty Jamagad. peovided such revtuealion ot (epdir is evatvmiialls Tratle s ehe segurity of this Moergage 14 mx theredy im-
parced 10 such fesioedinn o fepEie 19 ROt eunnamiclly fesable oc i¥ the sevuntts of this Muctgage would be impaired, the in-
surance proveeds shall be applied to the sums sevurad By the Mortgage. anhthe eviess. ¥ ans, paid to Bocrower. I the Progerty is
abandoned by Boceaaer, of of Bocroaer fa:1s ty sespond to Lenader aizhin 32 dass from the Jate avtice 1v maslad by Lender o Bae-
coaer that the insurdnce carnier offzes to settle 3 claim for insuzanee benelizs, bender v aqtherized o coliect and appls the in-
sutance proveads a1 L ender’s 0PUOE CIRET (0 FENIUTINNG O (CRT of the Properts or to the sums sevured b this Mocigage.

Untess Lender 228 Bocroage theratse dgree in anting, ans sueh applvdton of proceads to peiadipal shatl ra entend o¢
pastpore the due date of the monthly instatiments seferred (o n pazagraghs | 258 2 Rereof o cRange the smoung of suchaa-
stailments. If uader paragagh 18 Rereof the Property 15 acquired by §endes. all nght, tte and inzerest of Butraaer in and to 2ny
wurance oolicies 308 10 At 1o the peovends therent tesuiting from Camage (o the Progesty poo o the 1ale oc aquisition shali
pass to Lender to the entent Of the sums sesurad by tha NMoctg e UTmed: dteks peiae tr such sale o Jguiniion.

6. Preseration sod Mainteasace of Propesty: | eavebulds: Condominiams: Praased Unit Derelpaments. Boteower shall

heep the Progerty 122 good repdir 3nd shall cot commit ¢ OF Permil R pAiment or Jetenineation of the Progerty and shatl qom.

oly with the provisons of 3ny fease 1f this Motigade b oa 3 leadhid 18 thes Moctgage 13 00 3 umiin 2 wedvminium o 3 plarned

untt deveinpment, Borroaer shali perform all of Bocrower™s obligatieas under the Jeulazdiaa of OsCnAnts Creatung of gosernng
the condominium of planned unit development, the by laas and repuistionsy of the condeminium of plannad unit Jevelopment,
and constituent Jovuments. € 3 coaduminium of pisaned sart Jewciopmaent dnder 18 vevuted by Bcroacr and recocded tygether
aith this Moctgage. the covenants and agreements of such rider sbai te incveperarad inte and shaii smend and wuppicment the
covenants and agreernents of thes Moctgage asif the rider were 3 part Rerew!

7. Protection of Leader's Sexvarity. |f Boccoaer Ta:ls to pecform the covgnants and agreements contaaed in this Mocigage,
oe if any 2ction ¢ peoveading s commenced abich matenalfy affects §ender™s interestan the Progerts, invfudiag, but rot hmited
L. eminent Jom ain, 11300 ey, Code CRTOFLEMENt, OF AMEANEETENty & Froncadings mvoining 2banarupt o devedent, then Lendes
at Lerader's option, upvn rotiee to Botroacr, may make such apgesranrse, SivBuEwe auah vt dRd 1Ak yuch A B3 64 RENOary
to peaotest LerderTs iatesot, mcluding., but cot imuted to, dobussermene of tedron ahle grecrres’s Tees amd eniny gpen the Froperty
to mrabe repairs. B §ender roguired moetgage iruranNe 3v 3 conditon of makiny e ks sectrad By this Moctgage, Borroaer
stail pay the premusrts raquired 10 MA GG such IRLT AWK IR ¢TTet N TIRUR ST PIITLT R DR TE Tt I I8 L 0H RV EN ToN 3
fLEa1es 3R dovetdanve aith Bocroage®s amnd berdes™s watien agstement oc 3pgiatie aa Borroae gl pan the amount of 3l
FOCIALZ 1T CUTINCE PEEnum s 10 the enaer prowided urder paragrash D herent

Any gmounts diabursad be Lender pursudni to this paragrach Townk migees nereen. »h L Pevnie addnony indebtadacys
of Bortoaer secured by thes Mortgage Uatess Borrower and ender agree o othar tente oF paamert, vk arurty oTal: be

Paraile nron note from Lemder to Botroaer reguarting pavingnt therel, aed v, Prae ot P e e ot R s aTen Tl

the 22 Ddeatle from e Do L2 o ot vanding paaspal under the Nofe Ll panrrt 0fmreret vt e Pe on
tracn tooanpinatle bra, n oas (N ceent voch amonnty oRal Pear oniney e TR megmra rane perotoee ol nuler 400N MR CRTPN
Nocmmg e etrmedinct o patagrarh Tk ragl e benler Toar e epie T e TANT AT AL R Leler
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