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12, Nutice. Faept tor any notiee sogqueed uidet appbie abte fas B Be poadiino s TTUE T o rat e s Ty Sy e
provaded for in this Mortgage shall be grven Py sanhing stk gt By cortibnd sl addne e od
address shown by Lender's tile, and (b) any nonce 1o Leader shatl e gaven by certitied sl eenarn recupt suguestad b bondet s
sddress statad berein of (o such other address as L ender may Jdesiziate by potioe to Borraaen s pioded Boran Ay nedne fae
vided for in this Mortgage shatl be decard to have breo gaven 1o Botroact of Fotder abioi ginnsin the siannes desgnated boren

13. Governing §aw: Severabiliny.  1his Mortgage shalt b gonvetned by the faw of the urndictan i atich the Property s
tlevated. In the event that any provision of Jlause of this Muoctg dge o the Nute contligts with applicable taw, sack conthot <kl oot
affevt other provisions of this Mortgage of the Note which can be given etfont without the conflicting prosiston, and to this aind the

provisions of the Morigage and the Note are dectared to be severable.

14.  Teansfee of the Propesty: Avumption. 1 all or ane partof the Property o snantvrest thotan e ol e tran tiesdd by
Borgower without §ender®s prior weitten coment, etcluding ta) the vecatton ot 2 Len oot ch.uinbiatae subondneate to this Mot
gage, (b) the creation of a purchase Maney sevufity snterest for hoaschold appliatives, tobatransier by devise, deseent, of hy ooty
tion of 1aw upor the death of a joint tenam, of () the grant of any leasehold interest of three years or T¢as 1M ot neng 26 option
to purchase, Lender may, at Eender’s oplion, declare 3l the sums sevured by thin Mot igage to be unmediately Jue and payable.
Lender shall have waised such option to accelerate if, priod to the sale ot teansfer, | ender and the peson to whom the Proparty is
to be sold or transferred reach agreement in weiting that the credit of such person is samfactory 1o §ender and that the interest
payable on the sums secured by this Morgage shall be at such rate as 1 ender shall reguiest. If Lender has wanved the option to i
celerate provided in this paragraph 14, and if Bor COACES Sy O N Interest Bas crevuted 3 WEtICH i ponn Jgrecment g
cepted in writing by §ender, Lender hall retease Boerower from all obligations under this Mortgage amd the Note.

I Lender exercises such option to auceterate, Lendes shall mail Boceower aotie ot accteration in accordance with paragraph
12 hereol. Such notice shall provide a period of rot less than 30 days feom the date the notive is mailed within which Boreoaer nay
pay the sums declared due. 1€ Borroace fails o pay cuch sums prior to the expreanoen of such perad, Tender may, without furthet
notive or demand on Borrower, invoke any remedies permittead by paragraph 15 hereut.

15.  Accelerstion: Remedies. Upon Borrower's breach of any corvenant or agreement of Borrower in ihis Morigage, in-
<luding the covesants (0 93y whea due 2n) sums sevured By this Mosigage. Lender 2t Eendes’s option may dectare all of the sums
secured by ihis Morigage 10 be immediately due and payadle without fucther demand and may foreciose this Mortgage by jodicial
proceeding. bender shall be entitled to collect in such proceeding all expenves of foreclosare, including, but not limited to,
reasonable attorney’s fees, costs of documentary evidence, abstracts, and title ceporis. all of which <hall be additional sums
secuted by this Mortgage.

16. Assigament of Reats: Appointment of Reveiver. s BSia0al sevurits Bergnnder, Bornoase herehs dsvians to Lendee
the tents of the Property, prosuded that Borrower shatl, prios to aeveleration ucder parageaph 15 kereot o abandoament of the
Peoperty, have the right to collect and retdin such rents as they bevome due and parable.

Upon acceleration under paragraph 1§ hereof o abardonment of the Properts, Lendes shall be entitled to have a severver ap-
puinted by a court 1o enter upon, take possession of, and manage the Propenty and o coliet the cents of the Propesty, including
those past Jue. All rents collexted by the reveiver shall be appliad ficse to pasment of the costs Of management of the Properts and
collevtion of rents, iacluding, but pat kimeted to, eevenver’s feos, premiumi on recaiser s buads, a.nd reasocabie attorney s fees, and
then to the sums sevuted by this Moctgage. Ehe revenner Shall Be Bratle to acour? caly (o these rents 2otually revenad

17. Future Advances. Upon request of Borroaer, Lender, at Leader™s opaon pride (o reledse of this Moctzage, may make
Future Advances to Borrowes. Such Future Adsances, with interest therevn. shall be sevured by this Mortgage when evidenced by
promissory notes stating that said notes are vecured herebs . At no time shall the prenvipal amount of the indebtedness sexured by
this Morrgage. not includiag sums advanced in aocordance hecewith to protect the sevueity of this Morigage. eweed the wfiginal
amount of the Noteplus US S, .. . o . .

18. Release. Upon pasment of all sums sexured by this Motigade, this Morrgage +hall bevome nutl and vaid. and bendee
shall release this Mortgage without charge to Bacroaer. Borrower shatl pas 2l sty of recucdation. of any

19. Waiver of Homestead and Appeainal. Buocrwvaze herety aaiees all aghe of Romeviead etemphion n the Properts, and
the right to an appeaisal of the peogecty inthe event of foreiusure of this Moctgdge.

20. Coastrection Lose Provisioas. [he indebradress gvidencad by the Note 1s mterded (o frande the constoution of :m-
proeements to the Propects. Borrower agrees to soaply with the cowerants and ceeditions of the Loar Agreement, which is
heredy incorpocated by reference in amd made 3 part OF 2ts Moetzaze. A advanues made by Lender pursuant to the Fouan Agree-
ment shail be indebtedniess of Boecoace suurad by ths Moetgate

In case of Breach by Bocroraer of the conentar Jid woand:n:

o of tke Loan Agreement, Eender, 20 bender’s option, with o¢
without ¢rtry upon the Progerty, (1) may 1avche ans of the rights ve remedicy provded in the Losn Ngreenient, £ may docelerate

the sums seurad by this Mortgage and 1nvoke those ranadiey peaaded 1n paragraph 8 hereot, o iny may do baeh. Prior tosom-
pletion of the iImpeosements, sums disbursied b L erder to peotest the seuuriey of thrs Mortgage up to the panapal amount of the
Note shail be treatad 25 disbussements gurudar o the baan Ngreement, and suh sumy Jubegrend by Lender in ensens of the pein.
cipal amount of the Note shali ke additional indebeedness wF Bocroage sevurad 0 this Mocigage Al such sums shall bear intereyt
from the date of Jisbursertient at the rai¢ staiad in the Note, ualess (oitestion feort Bocoomer of mngerest 3 weh rate would be con-
traey o appiicatie laa, in which event such amounts WR2'i Dedr 1nterent &t the Bighest eate akich may be collested from Boesoacer
uader applicable laa, 2ad shalt be paraele upoa rotice fromm L ender to Bareevats roquesting pasment thersior.

11, aftee the maturits of the Note, the Note and this Morigage 37¢ sold b Leodee. From and atter such safe the Loan Aygeee-
ment shall cease to be 2 part of this Moctgage and Boctoner shali ot Jaeet 2. ight of set-off, countercinm, o her claum oe
defense arinng out of the Loun Agreement 23dinst the otliganons of the Noce and this Maetgage

21. Enxemption from Persoasd Liahility: Evtessioas. Eic.. Not 1o Refesse laterest in Property. (€ any person evevutes this
Moetgage who &id aot evevuie the Note, (e nothiag conedinad in this Moctgage of 12 the Note sething cus the obligatioas secused
hecedy shall obligate such gesson further than to bind sk pecsaas nght, ttle, aad interest in the moctgaged Property. and va Je-
faule hereunder no deficiency oc other peronal judgment shall be demanded of entered Jgainst such perwa; but, entenvoa of the
time for pasment, at any ume, and from time to ime, madifivaiion of amoetzation of the sums secured by this Moctgage, at any
time. and feom time to tme, o Gher rvmadations granted by Lerder to ans mahes of the Note, 3t 2y tme, 20d from ame (o
time, without the consen: of such person, shall 00 VECrate O reieare, in 1A MIaner, the Ladlizy of such peeson or such person’s
SUCUESIONS in intetert insolfar as such persoa’s interest in the Property s woveered. [ ender shall aot Be coguirad, at any tlime, to
commence peoceadings 2gainst anyeae ako erevuted the Nute ¢ Teluse (o evrend Gme Fue rapment of otheraise ptodify amocines-
tion of the sums securad by this Moetgage by caawn of any &mand mads by sk ERTsG ¢ 1uchk PXTHOA"S JUNTEIIOCS IR 1nTerest.
The prosisions of pacagraph 10 abose also appls to any petion who enevutes this Martgade, whether o oot such peswn ewavuted

the Note. The woed “person’™ 25 used in this pazagraph shati mean an Iediidudl, PRrtEershIp . 3581310, coepucation and it
other legal and commercial entities.

tor Horrooaer at Betoagce’s Lt

IN WITSESS WHEREOF, Boceoaer has exevuted this Morigage.

Signed, sealed and delivered
in the presence of:
farees  gol ke PALMETTO BUILDERS, INC. . . (Seal
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