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shaalt ¢ease, detenming and e attecly null andvoid. o herwise saptestate sballienonn e fad ter e ted ettt

T 1S AGREED that Mortgzigor shali be entithed to hald s enjoy the Prapeny untila Defandt as hecein
defined bas occurred.

MORTGAGOR further covenants and ageees with Mortgages as follas

1. Maintenance. Mugtgager will maintain the Peoperty in good condition and repair and will neither
permit nor allow waste thereof. Mortgagor will promptly repair or restore any pustion of the Property which
is damaged or desteayed by any cause whatsoever and will promptly pay when due allcosts andespenses of
such repair or cestoration. Mortgagor wilt not remove oc demolish any improvement or finture whichis now
or hereafter part of the Property and will cut notimher on the Property without the express weitien consent
of Morigagee. Mortgagee shall be entitled to specific performance of the provisions of this paragraph.

2. Assignment of Rents and Profits; Compliance with Leases. As fucther sevurity for all sums secured by
this Mortgage. Mortgagor assigns to Mortgagee all rents and profits arising from the Property: provided,
however. that so lonag as no Default, as hereinafter defined has occureed, Mortgagor shall be entitled to
collect and retain all such rents and profits as the sole propesty of Morigagor without accounting fo
Mortgagee therefor. Mortgagor shall not, without the prior writlen consent of Mortgagee, fucther assign the
tents from the Propecty. nor enter into any agreement or do any act to amend. modify.‘extend. terminate or
cancel, accept the sucrender. subordinate, accelerate the payment of rent, or change the terms of any renewal
aption of any lease anw or hereafter covering the Property or any parl theceof, and any such assignment or

act without the express written consent of Mortgagee shall be void. Mortgagor will comply withandobserve
its obligations as landlord under all leases affecting the Praperty or any parl thereof.

7. Insurance. Mortgagor will keep all improvements and fixtures whieh ace now or heceafter part of the
Property insuted by such company o companies as Morigagee may cedsonably approve for the full
insurable value thereof against all risks including. if coverage is available, flood and eatthquake. Such
insuranve will he on areplacement cost basis and will be payable to Mort2.agee as the interest of Mortgagee
may appear pursuant to the New Yock standard form of mortgagee clause or such other form of mortgagee
clause as may be required in South Caroling and will not be vancetlable by either the insurer or the insured
without at least ten {10) days prior weitten aotice to Mortgagee. Maortgasar hereby assigns to Mortgagee the
right to collect and receive any indemnity payment otherwise owed to Mostgzagos upon any policy of
insurance insuging any portion of the Propecty. rexardless of whether Mortgagee is named in such policyasa
person entitled to collect upon the same. Any indemnity payment received by Mortgagee from any such
policy of insurance may. at the aption of Mortgagee. (i) be applied by Mortgagee tn payment of any sum
secured by this Mortgage in such order as Mortgagee may determine or (il be applied in a manner
detecmined by Mortagee to the replacement. repaic or cestoration of the portion of the Property damaged ar
destroyed or fiii] be teleased to Mortgagar upon sich conditinns as Mortgagee may detecmine or {iv) beused
fos any combination of the faregoing purposes. No portion of ary indzmaity paymeat which is applied to
ceplicement. cepair or restosation of any portion of the Properiy or which is releasedd to Mogtgagor shail e
deemed a payment against any sums secured by this Mostgage. Mortgagor will keep the Peoperty
continuously insuret as hesein required and will deliver to Mocte.ages the original of each policy of
wnsucance cequired Rereby. Mostgagor wili pay #a-h premium comiag due on any such policy of insurance
and will deliver to Martgagee proof of such payment at feast ten (10] days prioc to the ifate such premium
would kecome overdue or delinguent. Upon the expiration o termination of ary such policy of insurance.
Mottgagor will fuznish to Morteagee at least ten (10) days prior to such expiration or termination the
ociginal of a renew ti or repiacement policy of insuranie meeting the requicaments hereof. 1 \ortragor fails
to insure the Property as herein requicsd. Moctuagee may after giviag tea (101 days written notice to
NMoctpagor so insiaee the Peoperty in the naine of Mortgagor or in the name of Mostgagee or both, and the
premiums for any such insurance ohiaiaed by Mosteagee shatl be the obligation of Mortgagor. Upon
foreciosure of this Mortgage. 4l cight. title aad intesest of Moetgagor in and to any polizy of insurance upon

the Peoperty which is in the custody of Mortgagee, including the right t2 unearned premiums. shall vestin

the purchasenf the Peoperty at foreclosure. and Mortgagar hereby appoints Mortgagee as the attorney in fact

of Mortgagor to assign all right. title and interest of Moctgagorin andto any such policy of insurance to such
purchaser. This appointment is ciupled with an interest and shill be irenvacable.

4. Toxes snd Assessments. Morteagor will pay all taves. assessments and other charges which
constitiute or are secured by a lien upon the Peoperty which is superioe to the hen of this Morieage and witl
deliver to Mortgages praof of payment af the same not less than ter {10} days peior to the date the same
becomes delimjuent: provided. however. that Mortgagor shali be entitted by apprapriate proceedings to
contest the amount or validity of such tiax. assessment or charge so [ony as the collection of the same by
foceclosure of the lien upun the Property is stayesh duriay the peadeacy of such proceedings and Mortgagor
deposits with the authority to which such tav. assessment or chacge is payuable or with Mortgagee

appropriate security for payinent of the same. together with any applicable interest andpenalties. shouldithe
same be determined due and owing.

5. Escrows. Meclapee may. at its option. reguire Maocteagor to deposee with Moctgager on the frest day
of earh gonth. in ahiition to making 40y tequired pas ments of prinapal andnterest untilthe Noteas fully
paid. an amount equal te one-twelith (1 12) of the yearly taves. insucanes and assessrents as estimated by
Mortgager to be sufficient to enable Mortwanee to pay at least thiety 1101 d s hefore thoy Lo ame fur o¥
taves. insusance. assesseents and other sunslar chaeges against the Peopesty op aay part thervnf Such
deposits shall not be. nar be deeinod to he trust funds. but ciay be cormmindied with the geaeral funds of
AMurtgage e, and aninterest shall be pasabtv o cespectthezeaf Upen Jennanad by Mortgages Mozt shall
dotiner to Mortgagee such additoonal mones as aze cegquiend to piake ap any def e s the ainonts
feve ssaary to wcinble Moptgaes to pay s h tane s, Isutane oo gssessitents wind
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