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3 The Morrgagor futther aptees that should this cottgage and the note secuted hereby not be cligible for an-
cutence tates the Natmnsl Hewsiap Actwathin 2 canths from the date heteof (wntten statement of any olficer
oi the Depattizent of Houswng and Utban Development of suthotized agent of the Secretary of Housing and Urbun
Deselopment dated subsequent to thesaidl time from the date of this rortgage, declining to nsure soud
note anéd this mongage, being deemed conclusive proof of such nehgibility) the Mortgagee or the holder of the
note may, at its option. declare ull sums secured heteby immediately due and payable.

It is agreed that the Mongagor shall hold and enjoy the premises sbove conveyed until there is a default un-
det this mottgage ot in the note secured heteby. It is the live meaning of this instrument that if the Morigagor shall
fully petform a1l the terms, conditions, and covenants of this martgage, and of the note secured hereby, that then

this mortgage sholl be utterly null and void, otherwise to teman in full focce and virtue. If there is a defoult in

any of the terrs, conditions, or covenanls of this mortgage, ot of the note secuted hereby, then, at the option of

the Mortgugee. all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable
and this mortgage may be foreclosed. The Mortgagos waives the benefit of any appraisement laws of the State of
South Catolina. Should any legal proceedings be instituted for the foreclosure of this moitgage, of should the
Mortgagee become a party 10 any suit involvingthis morgage o1 the title to the premisesdescribed hecein, or should
the debt secured hereby or any part theteof be placed in the hands of an attorney at law for collection by suit or
otherwise, all costs and expeases (includiag continuation of absttact) incusced by the Mottgagee, and a reasonable
attaeney's fee, shall thereupon become due and payable immediately or vn demand. at the option of the Mortgagee,
as a part of the debt secuted hereby, and may be tecovered and collected hereunder.

The covenants hetein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors. administrators, successors. and assigns of the parties heceto. Whenever used, the singular num-
ber shall include the plural. the plural the singular. and the use of any gender shall be applicable lo all genders.
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STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE $3:

Pecsonally agpeared belore me  duverty €. Cuwst
aad made catht that he saw the within-named
sign. seal. and as s
with  James W, Favisoux Q

tirevey €. Watsen, Sr.
act and deed delner the withina deed. and that depoaent,
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STATE OF SOUTH CAROLINA

s NUNCIATION OF .
COUNTY OF CREENVELLE $3 RENUNCIATION OF POTER
. James W, Fauvss-ux

. @ Notaey Public :a and
foc South Catolina. do heredy cectify unto all ¥hom it may concern thas Wrs Carol E. Watson

. the wife of the within-named  iarvev €. Watson, Sr.
. 4id this day appeds tefxe me. and. upon bewg pasately and
sepatately examized by me. did declaze that she does frewly. wolunranily, and without aay compulsion, dread, ot

fear of aty pecsue e persans, wWhaCsOever. fenwace. release. and Isrenes eelizguisk uaty the within-named
wWactasta Mortzage Comgany . ti$ successocs
ord essigns. il Ree 1atecest and estate, and also ofl her nigar. title, aad clax of dowes of. 11, o¢ to all nd sin-

gulat tae peemises withia menttiaed and released
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