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USITORM COVENANIY. Botroacr and Fesaee covcnand Al gten as Tolhooas
1. Payment of Principal und lotecest. Bosraact dodl promptly pas ahen e the o ab et
debiediness evndepced by the Note, prepavinent aa
Future Advanees sevuted by this Muortpage.
2. tunds for Laves und Invorance. Subject o apirlicable faw uf Do santien Asined by §ender, Borroag: sialipan e bonto
on the das monthly istaliments of poanapat a0 intesest ate payable uader the Note, untid the Sate s paad o tell v et
“tunds'") equal to une-twelfth of the yearly 1ave and anownnicity which seray witaitt prichity vaer i

on the Property, if any, plus one-twelfth of yeathy premum mstalhuents for hazatd insurance, plus ene Cachth ot yeathy preinem —
installments fof 1mottgage tisurance, if any, alk a5 feasoiably ostunated inthiably and from tiee Ly e by 1 cnder on the Basin of

Jtate citagges an proented i the et andthe g g et

-
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assessments 3nd bills and reasonable cstumates thereof.

The Funds shall be held in an institution the deponits of accounty of whech are insured of guaranieed by a bederatl of state
ageney Gincluding Lendee if L ender is such an institution). | ender shall apply the Funds to pay adtd 1AV, AOWNICTY, 1NVUT T
premiums and ground rents. Lender may not charge for so hotding and applying the turds, analynng vaid dovaaitt, of sentymng
and compuling s3id assessments and bills, un'ess Lender pays Borcower interest 0n the Funds and applicable law peanits Tender 1o M
make such acharge. Borrower and Lender may agees i writing at the time of exevstion of this Moztgage thatinterest on the Funds
shall be paid w Borrower, and unless such agereenent is made or applicable faw requires suchanterest v be paid. 1 ender shall aot Ot
be required 10 pay Borrower any interest of eareings on the Funds. 1 ender shall give 1o Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits to the Funds and the purpase fur which cach Jdebit to the Funds was made. The O
Funds are pledged 3s additional secutity for the sums sequred by this Morteage.

If the amount of the Funds held by Lender, together with the future monthly inst
Jates of 1Ny, dssesstnents, INUFARCE Prentinms and ground rents, shall exvcead the amount requited o pay said 1anes, daess-
Ments, INSUFINCE preaiums 3nd ground ens as they falldue, such oavess shall be, at Borrowee s optian, aither proimptly epaid o
Borrower or credited 1o Botrovacr on monthly installinents of Funds. If the amount of the Funds held by E ender shatl not be sufli-
CHENT (O PAY LINES, ASIEVINNENLS, INTUranee premiums and ground rents as they fall Jue, Borrower shall pay to Leader any amount
nevessary to make up the deficiendy within 3O 12ys from the Jate natice is mailed by Lender to Borroaer tequesting payment
thecent.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrocaer any Furds held by
tendee. H under parageaph 13 hereof the Property is sold 0t the Property is othermise aoguired by t ender, Lender shali apply, no
tater than immediately prioe 10 the sale of the Property or its acquisition by Lender, any Funds keld by 1Lender at the ume of ap-
plication as acredit against the sums securad by this Mortgage.

3. Application of Peymeats. Unless applicable law prosides otherwise, i pasm
paragraphs b and 2 hereot shali te appiied by | ender finstinpazniumnt o anion

Miments of Funds payable prior to the Jue
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cnts received by Lender under the Note and
ats payable to Lerder by Borcoaee under pacageaph

2 hegeol. then to intetest payable on the Nute, then to the pranvipal of the Note, aad then to interest and priscigal vn any Fulere
Advances.

4. Charges: Lieas. Borrower shall pay all taves. assessments and other charges, fines and impositions aunbutable to the
Property which may atain 3 priotity over thie Mocigage, and leasehold payments og ground rents, if any. in the mannee provided
ueder paragraph 2 hereof or, if not paid in such mannee, by Borroaer making payment, when due. Jirectls to the payee thereof.
Botroace shatl prompcty furrish to Lender 3k notices of amoonts Jue under this pazagragh, andin the ¢t Bocroaer shali make
pasment directiy, Borroacr shall prompily furaish to Lender toveipts evidercing such payments. Borroaer shati promptly Jdis-
chacge any lien which has peiocity over this Moctgage: peosided, that Bortower shall eot e required to discharge any such lien so
long as Botroacr shall agree in writing to the paymient of the obligativa secured by such lien in 3 manner aceptadle to Lender, o

shall in good faith contest such lien by. o defend enforcement of such lien in. legat proveedings which operate to present the ¢n-
foccement of the hien oc fucfeiture Of the Progperty of any part thereof.

8. Wazaed Insurance. Borroaer shall keep the improsements now enisting or hereafter erested on the Property insured

aganst foss by fice, hazards included within the em evtended conerage.”” and wuch othee hazaeds as Lender may reqaire and in

such amaunts and for such pertods as Lender may equice. peosided, ihat Lender shait ws require that the anwunt of weh
conerge evend that amocat of couerdge required to pay the sums securad by this Moctgage

The nsurance carcier peosiding the insurance shati be chosen b Boceoact subjent to approed) by Lender: prosided. thas such
appeoval shatl aot be uareasonadbly wittheld. ARl peenuiunis 00 INUCINE polivies shali be paid the mannes peosided under

pacagraph 2 herenf o, if maxt paid i such manner, by Bocowaer making pasment, shen Jue. Jirectls to the insurande caiee.

Al isarance golictes 3ad cenea ats therew shalibein form auceptable oo bender aad shall include 3 stardard moctgage clayse
in Faeoe of 2ad 10 foem acveptatic to Lender. Lender shail have the cight to kold the poliies and cecenals (heren?, and Borrower
shali peomptly fuenish to Lender 4l reneadl potices and 2l reaipts of pand pramneams. e the event of toss, Boccoaer shall give
Prompt potica (o the 1T AR JATIeT and Lerder. Lender mas reabe pevod of loss if oot made promecis by Bocrower.

LUatess §ender and Borroact otheranse J41e¢ in ATitilg, 1suIane peoveeds shall be applied to resloation or regair of the

Progerty dimaged. provided such revlordiiin of repdie ts evononaiis feanble and the seventy of this Muortgage is not thereby im-

paired. If such revtocaiion oc CepRIc iy A exonsatcally feandle ue i the sevurity of this Muoctgage would Be imparced. the in-
var doce peoveeds stali be appied ey the sums setired by tRis Moeigage, wirh the teds, tf ars. paid to Buteoaer. 8f the Progesty (2}
abandoced b Bocroage o f Bortower faisto tospomd to b ender mithin 3ddass Fro the Jaz¢ notice is maited by Lender to Boc-
foaet that (R 1nILANCe cazher oifzrs v tile a slum foe nanr e tereiine, bender i authocuad o collext and apely the in-
surane peovends ar b endet™s opion either B (N alion o 1epa of the Propects oc to the sums securad by thus Morgage.

Lalers Lender dad Bocroagr otiecaind 1gied i wnling, iy such applcation of provesis wo peincipal shall oot extend oc
pustpoce the Jdue date of ke monihly 1t 2iiments cefeseed o an pazageaphs | 13 2 Beeenf oc chaage the armount of such ia-
seatiments. §f uader pazagraph 18 bereof the Progerts o aogaized by Lender, all ight, title aad ateress of Bocroser i and (o a1y
1esamee pobicies 30 i and to the peovends therent resaainiag from Lunage tothe Progerts peive o the sile 0 drquinineg shati
fass to Lemder to ke evtent of the sums sevured By this Moetgage immediately poice 1o g h sdie O Joguiklioa.

6. Presensativa 30d Maiateaance of Propesty: Leaweholds: Coadomigiums: Plaaned Lait Dervelopments. Bocroaer tha't
Reep the Progerty i gos regae 2td SRAT A CORIGHE WIS OF PRt KRSIMERI Ot Jeterivedion of the Propesty and shall com-
pls with the prosisens of an lease s this Mortgage s o 2 ledschold Tty Moctgagz v oc dumimd soadvominium o 3 plarned
wiit deselopenent, Bacroser shall perfoem all of Bocroaes s obligations urider the deviaratan o¢ dowendnts SECACIME OF gosetning
(e comeiom m ar planned Lt Jenehipmaent, the b lasy and eeguiriions of the condentmium o plaanad unit Seselwpment,
2 comatiieen: davsmenis 162 somdomoniam ve plannad it Jewsiomnent crder v creiutad By Bocroaer snd revoedad cogether
with this Mociddde, e Cusenaaly 45d agrennndy of such sider sR1l Be ieauepe e ad taie aad shall amend and supplament the
COs2rants aid dgreements of Ry Mocisage & 15 eme tides mere &k pat farzod

7. Protection of § eader’™s Security. Ef Baceoace falsto Periverm the (L esnARls A3 JEICEmLnes oentdaed n o Moeigage.
9 1f 377 JLTOR OF PEONERdIg 1 summernad whick mazeciails affeves Lendee™s iaterertin the Properts, wndsding, but oot Limied
to. emiaent Jomaa, inhwlaenes, sode enfoe fenient, oc ELCAREEITEnly e proveedingy 1nn

wieinyg & banRiupet of Jevadent. then fenndee
27 Lerder s ogtion, apon gate (o Barroace, mas make vuch agpearanies, Jubur e sl wuims A 12 Uk L0 A% 1 RONONSY
o pexact bender’s interet. nciuding, tut ax herted to, Jishuessment of ceavanablz gitacnes’s fees and entey upva the Progecty

tor mreahe repairs BE L ender requirad mariLade imucsine iv 4 woedition of muaving the loan waurad by this Moctgage. Bacroar
R oaayeane 0 eitas Lt Dok e 4 1R eagaremene Yae yunk msuranye ter
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