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The morctgagors covenant and agree that should this mortgape or the note
secured hereby not be eligible for guaranty or insurance under Scrvice-
men's Readjustment Act within 90 days from the date hereef (written state-
ment of any officer or authorized agent of the Vetcrans Administration !
declining to guarantee or insure said note and/or this mortgage being deemed
conclusive proof of such ineligibilicty), the present holder of the note

_/
secured hereby or any subsequent holder therecof may, as its option, declare =4
all notes secured hereby immediately due and payable. |

« we———

To Have axo 10 Horo, all acdd singular the said property uno the Murs gagev, o2 :iecesson 0. assigns forever.

‘The Mortgagor covenants that he is lawfully seized of the prmizcs hereinabove deseribed is for siruple aleolute
(or such other estate, if any, as is staten! hervintofore’, that ne has @1 right and lawial authority to sell, convey,
ot encumber the same, and that the premises ure fne and cliar of 3 hiens and encumbrances whatsoever except as
herein otherwise revited. The Mortgagor further covenants to 7 arzant and forever defent all and singular the

premises as Lerein conveyed, unto the Mortgagee forever, from an-1 against the Mortgagor and all porsoos whomsoever
law{ully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows: c e A
1. He will promptly pay the pnncipai of and intetest on the indebtedness evidenced by the said note,
at the ume and :r the manner therein provided. Prisiege s reserved to prepay at any time, without

premium orf fee, the entite indebtedness o any part thereof not less than the amount of one instaiiment.

or one hundred dollars 1S100.00). whithever 5 s, Prepayment i (il shall be comditedd on the date

reveived. Parua! prepayment. other than on an nstallment due date. nevd not be ceedited untit the next
following instaliment due date or thity days zfter such prepayment. whichever is variier.

2. Together with, and ip adiition to, the mcothly payments of principal and interest payable under the terms
of the sote arernd verebo He woll foat Cer Ui Maeri s zee as tratee bl T T T IPE LT RN SOURINE J POty
atared or the tiret duy of snerts e T el e e s foh foaed
(8) A sum equal to the grourd reate. if any. cext due, plus the premiums that will coxt tevome dile and payable

oo policies of fire and other bazand inrimncn covering the mactgadnt property, phia taves and ssements
gext d:ze 0o the morigsged property (all as estimated by the Moretgagee, sad of mhich the Mortgagor is
potiSed: less all sums aireals paid therefor dividad by the cumber of months to elapee bef~re coe msath
prior to the Jate whea such ground rea’s. peemiums, taves and axesrmeate will tevome delisquent, such

sums to be kel by Mortgagee in trust te pay said ground reats, premivims, taves and spevial ssessaeots

(b) The agggate of the amounts paysble pursuant to eubpersgraph (s} asd thove payable oo the aote secured
Lereby, shall be paid in a single peymeot each moath, to be spplied to the followicg iters in the onler
stated:

(1) taies, special ssesrments. fire and other hazard insurance premiume;
(1) interest va the note seciired teceby; and
{11y amoctizatioo of the pnacipal of said note.

Apy JeSiniecey in the amount of such sggregste moothly paymeat, eball, unitss wade geod by the
Mocetgagor prior to the due dste of the next such paymsot, cuastitute an eveat of default under thia
mortgage. At Mortgagee's option. Moctgagor will pay a “late change™ nat escenling four per
centum (45%) of any icstallment when paid more than fifteen (15) days sfter the due date theseod,
o cover the extrs expease involved in handling delinqueat payments. but such “late charge” shall
70t be payable out of the procewis of any sale made to satisly the indebredaess sevured heredy,

unless such proceeds are sutficient to discharge the entue indebtedness and all proper conts acd
expensey sevuted thereby.
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