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Cntess Dender and Borroser othesw e agied i wating . ansafanc proceeds stalt be applicd o gestons
ton or tepatie of the Property dambaged, pros ided stch restotation o repast s ecotoncathy teasible and tie
seartrity of this Mortgage is not theseby impared. 1 suchs Fostonation o tepar is ol ecomminally Teasible
or i the security of this Mortgage would be impaired, the isurance procecds stall be apphad 1o the sums
secured by this Mortgage with the excess, ifany, paid w Borrower. 1 ihe Property is abandoned by Borrower,
of if Borroser fails o respond to Lender within 30 days from the date notice is niled by 1 ender to Borrower
that the insurance varsier offers o settle i ckim for insurance benelis, |1 cader is authorized o collect i
apply the insuranee procecds at Lender's option cither 1o restoration of epair of the Property or 1o the sums
secured by this Maorteage.

Unless Lender and Sorrower othersise agree in writing, any such application ol proceeds o prin-
cipid shalt not extend or postpone the due date of the monthly installments referred to in paragraphs 1 and
2 hereof or change the amount of such installments. 3¢ wnder paragraph 19 hereot' the Property is acquired
by 1 ender, all sight, title and interest of Borrower in and to any insurance policies and in and to the proceeds
thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lender to the extent
of the sums secured by this Mortgage immediately pnor to such sale or acqusition.

Prosen ation and Maintenance of Property; L eascholds; Condominiom~:; Planned Unit Desclopments. Bor-
rower shall keep the Property in good repair and shall not COMMIL Wiste OF permit impairment ot deteriora-
tion of the Property and shatl comply with the provisions of any lease it this Mortgage is on a leaschold. I
this Mortgage is on a unit in a planned unit desclopment, Borrower shall perform alt of Borrower's obliga-
tions undes the declaration Of covenants creating of govering the condominium or planned unit deselop-
ment, the by-laws and regulations of a planned unit development, and constitucnt documents. IF a planned
unit desclopment rider is executed by Borrower and recorded together with this Morteage, the covenants and
agreements of such rider shatl be incorporated into and shalf amend and supplement the cosonants and agreements
of this Mortgage as if the rider were a part hereos.

Protection of Leader's Sevurity. 16 Borrower fails to pertorn the covenants and agreements contained in this
Mortgage. of if ams aciion or proveeding is commenced whivh materiafly affects Leader's interest in the Pro-
perty. ncluding, but aot imiiad to, ennent Juaiain, imsolveitoy, code caforcement, OF AFANZCARNES OF Pro-
ceedings involving a banksupt or Jevedent. then 1endee at Lender's option, upon notice 10 Borrower, may
moke such appearances. dishurse such sums and take such AcLON s is aovessary 10 protect Lender’s interest,
including. but not timited to, dishussement of teasonable attorney s fees and eatry upon the Property to make
repaies. I 1 ender requiread mortzae 108une as a candition of making the toan secured by this Morsigage,
Borrower ~holl pay the premiuns cequiced to maintam such insurance in effevt. Bogtower shall pay the amount
of alf mortgaze insurance premisms in the manier prosvidad under paragraph 2 hereol.

Any amounts dishugsed by L eader pugsuant to this paragraph ~. with interest thereon, shall become
addittonal indebrednress of Borroacr sevured by this Morggage. Unless Bocraser and Tendee agree to other
teems of pasment. such smounts shall be pasable upon notce from ender 1o Borrower regucsting pasment
thereut. and shall bear aterest from the Jate of disbursenent At the rate pasable fromt time Lo time o outstanding
poacipal under the Note unless pasiment ot Inteeest 3 wich raze would he contrars to applivable law. in which
event such amounts ~hall boar snterest at the highost rate permissible under apphicable law. Nothing contained
e this patagraph ~ shalt gequere Fender toangur any eypeise or take ans aotion heceander.

nspection. 1 ender mas MAke oF Jause o B atade reasonaiie cuinies upon and iaspections of the Propeety.

peovided thae Lender shall give Borroagr pote poar te ans such inspection spexifying teasonable cause thesetore
related o Bender's inteegst an the Properts

Condemnation. Fhe procesds of any award o clam tor Janages. Jirevt or consegquential, ia conneiion with
any condamnation of ather taking of the Peoperts, we p
tiog. are hereby assgaad and shatl be pard o Leader.

b the erent of & total taking of the Properts. the provends shall be applicd to the sums sevurcd by
this Mortzage. with the eacess, 1f s, puid to the Borroser. In the ovent of a paruat taking of the Property,
utless Baczower aind §ender othersisg agrec in wantiag, there <hall be applicd to the sum sevured by this Mor-
tgaz¢ such propotiton of the praveeds as s cual to that propocion which the amount of the sums sevurad
be this Mortgaze immadiately peor o the Jate of taking bears (o the tar market value of the property im-
wediatedy prior o the Jdate of takiag, waith the Palanoe of the procecds pad to Borrower.

It the Property 1 abandonad by Bogtoacr, oF . after aotive by | ender to Boreoacr that the cone
Jerttaoe oifers o make an awacd o seitle @ daum tor Jantagzes. Roteower tath to rovpond to Lender within
) davs after the Jate such aotice i manted. Lendes is authotizad to cotlevt and appls the provecds. at Lendee™s
optivn. ¢ither 10 £SOtV OF FEPRIT of the Properts o to the sums sevured by thic Mortyaze.

Unless tender and Bosrowes otheewise agees in writing, any such spplivation of provecds to poin-
cipa! shall no ovtend of postpong tie Jue Jute of the mosthly instaliments reterrad to i patagraphs 1 and

art tacrenl. of tor convesance in hey of condemna-

e

2 horeot of chaige the aatount of ol amstalinents

RBoctoner St Releasad . Eatension of the titie Toe pasinii ot modifivation of amectization of the sums sevurad
b this Mortgaze veantod by Tender (o any suivesor i nteeest of Borraer shall pot opvrate to release, in
o anner, the iahidity of the original Borroser aind Borrowee™s suicossoes i fteret. 1 cuder shall oot be
readatrad to Lo noe pravendsin gy agdinet such stigeussar o totuse fo ontved time o pasaint of wiherwise
ol Ty wrneriioatter o dhe suttts savutad B3 iR Momtirge Borrasen ot aim Josaed made oy the original
Horroaer s spuessors iierot.
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