w1022 00366

hetcnsader. of utherwine aftorded by applicable Laa, shall mot e g waner ot or precdide e caerene of an
suvch night or remedy.

11. Successors and Assigns Bound; Juint and Several Liability: Cossignen. The covcnants amd agrecrents Lorein
contained shatl bind. and the rights hereunder shall inure 1o, the fespeative suceessars atisd assigos of Fender and Bor-
race. subject to the provisions of paragraph 16 heeeol. AR covenants and ageeements o Borraaer shall be joint and
several. Any Borroner who co-signs this Morigage. but dovs £of execute s Nute. b ia vo-signing this Mortgage onty (o
murtgage. grant and convey that Borrower's interest in the Property to Lender undee the teems of this Mortgage. th) i
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Botrower hercunder
nray agree to extend, modify, forbear, or make any other accommodations with regard to the teems of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or madifsing this Mortgage as to that
Borrower's interest in the Peopeny.

12. Notice. Except fur any notice required under applicable law to be given in another manacr, 13) any Autice (o
Borrowes provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed to Borroner at the Property Address or at such other addtess as Borrower may designate by notice to Lendes
as provided herein, and 1b) any notice to Lender shall be given by certitied mail to Lender’s address stated herein or to
such other address as bendee may designate by notice to Borrower as provided heeein. Any notice provided for in this
Mortgage shatt be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Goveming law; Severability. The state and loval laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is lovated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any prosision or clause of this Morigage or the Note conflicts with applicable 1aw, such
contlict shall not affect other provisions of this Mortgage of the Note which can be given effect without the contlicting
prosision, and 1o this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

ooty Cexpenses” and “attoneys” feen” include alt sums o the extent Aot prohibited by applicabl

e law o himited
herein.

14. Borrower’s Copy. Borraaer shall be furnished a contormed copy of the Note and of this Morgage at the time
of execution or after revordation hereof.

iS. Rebabilitation Loan Agreement. Borraer shatl fulliti all of Borroaer's obligations under any home rehabilita-
tion. improvement. eepair. of other loan agreement which Borroner enters into with Lender. Lender. at Lender’s option.
may require Borrower to exevute and detiver to Lender. in 3 form acceptable to Lender. an assignment of any rights.
claims or defenses which Borrower may have against parties who supply labor, materials or servives in connection with
improsements made to the Propenty.

16. Transfee of the Property. If Bocrivace sells of transfers all or any part of the Property ot an interest therein.
sxcluding (3 the ceeation of a Lien o encumbrance suboedinate to this Mortgage. 1b) a transfer by desise. descent. of by
apesation of law upon the death of 2 jint tenant, or (ch the grant of any leaschold interest of three years o kess not
containing an option 1o purchase. Borrower shall cause to be submitted information reguited by Leader to evaluate the
teansferee as if 2 new loan were being nmade to the transferee. Bocrower will coatinue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Leader. on the basis of any information vbtained regarding the transferee. reasonably determines that
Lender’s security may be impaired. or that there is an unaceeptable likelihood of a breach of any covenant or agree-
ment in this Moctgage. o if the requiced infoemation is aot submitted. Lender may dexlace all of the sums secured by
this Mortgage to be immediately due and payable. I8 Leader exercises such option to acceterate. Lendee shall mail Boe-
cower notice of aveeleeation in accoedance with parsgraph 12 kereof. Such notice shall provide 2 peciod of not less than
¥ days from the date the aotice is mailed oe delivered within whick Buotrower may pay the sums declared due. 1€ Bor-
ro-nee F3ils to pay such sums prioe o the evpiration of such perind. tendec may. without further notive o Jemand on
Bocroaer. tnvoke a0y eemadies peemitted by paragraph 17 herent.

NON-USEFORM UCOVENANTS Bocrower and Lender furthee conenant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 heceof, apon Borrower's breach of a0y covenant
or sgreement of Borrower in this Mortgage. inclading the covenants to pay when due any sums secored by this Mort-
gage. Leader prioe (0 scceleration shall give aotice to Borrower as provided in paragraph 12 hereof specifying: (15 ihe
breach: 12! the sction required (o care sach breach: 137 a date, 0ot less than 26 days from the date the aotice s mailed to
Bocrower, by which soch breach must be cured; and t4) that failure (o cure sach breach 00 oc before the date specified ia
the notice may resalt in accelerstion of the sums secured by this Morigage, foreclosure by judicial proceeding. and sale
of the Property. The sotice sball fartber informs Borrower of the right to reinatate aftee scceleration and the right to
assert i (he {oreciosure proceeding the noaetistence of 3 defauit or any other defense of Borrowes (o acceleration aad
focectosare. Uf tee breach s 0ot cured om or before the date specified in the notice. Leader, at Leader’s opticn, ma)
declare all of the sums secured by this Morigage 1o be immediately due and payable withoat (urther demand and ma)
foreciose this Mortgage by judicial mdlng.l.eodnslnlllncnﬂtld(o«&dinsochmdingallupeuo(
foceclosure, including. but not limited (o, reasonable attorneys® fees. and costs of documentary evidence, abstracts and
tithe reports. all of which shall be additional sums secw.ci 3y this Mortgage.

18. Borrower's Right to Reinstate. Notaithstandiag Lender's acceleration of the sums wevured bs this Moetgaye
due to Bocrvaer's beeach. Borrower shalt have the right to have any poxvecdings begun by Leader to enforve this Moet-
gage disvatinuad at ana time paoe tecain of a judyment catoevtag this Mertgage if: tad Borrower pays Lender all sums
wshich wouhd be ther due under this Mortgage and the Note had Ao acveicration owvurred: (b Bocromes cures all
beeaches of any wthes comenants of agreements of Borromer contained in this Muoctgage: 1o Brevoace pays all reasonable
crpenses incurred by Lender in enfocving the covenants and agreemznts of Bocrower coatained in this Mortgage. and in
enforcing Leader™s cemedics a3 peovaded in paragraph 17 hereof. including. but ave kimited to. reasonable attocneys’
fees: ami td) Bocnreee takes such acton 3s Lender may ceaswnably requice to assure that the lien of this Mortgage.
Lendes’s interest in the Propecty and Bucromee's cbligation o pay the sums secured by this Moctgage shall coatinue
unrrzpatee? Upeo v pasment andg cure by Boceower. this Moctgage amd the vbiigations sevunad hereby shall recain
v Full Boece astd eftext a3 if oo acvelecatng haad oovuread.

19. Assignment of Renty: Appointment of Reveiver. As sdditionad sexurnity Recey 2. Beroaee herebs asvigns
to Lender the teats of the Progeety. peonided that Boerses shall. peioc to acceleration umdze parsgeaph 17 hereot o
ahardeament of the Progeets, have the aght tocottect aad reiain such cents as the bexvome Jue and pazadie.

Upee acveleration undes paragraph 17 RBecent o abardeanient of the Progeety, Lemler shall be entitied tohane
reveinee apgutaral B 4 Cudrt o ¢Ater upun. take pussewton ot and ranage the Peoperty and to cotiant the rens ot the
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