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Uiitoss | endder and Borroswer othenss e agied sosnnire, esaiade precoads sl beappiad tacstota

tion o sepanig of the Proporty danared, prosadad sach rostoration ot repate s coonotnt ty toaseble and the 3 é

coeemnity of s Mottgage s non thereby mpaired. 1 el testoration or epan s not ccotmntically 1oasble -

of i1 the secustty oF this Mortgage would be inpared, the insurance procecds shall be apphicd te e NTTTTIS ol

secured by this Mortgage with the exeess irany, perd 1o Borrower . If

v
the Property s abandoned by Borrower, )5\
or i Borrower Fails 1o respond to 1 ender withi

v W days from the date notce is siaded by Feonder o Borrower N

thaat The isarance carmier offers to settle & chaim for imsurange benetita, 1 ender s anthorized o collect and o 1

apph the insurance proveeds it Lendes™s ontion cither to restotation or epaie ot the Propenty or o the \l!lll\;:: !

seonred by this Morgage. o) : B
Unless Lender and Borrower otherwise agree il weiting, any such application of procecds (o priu-N ' Ny

cipal shall not extend or postponte the due date of the monthly installments reterred toin paragraphs 1 and ; !

2 hereol of change the amount of such nstallimeats. W ander paragraph 19 hereot the Property is avquired ah

by L ender, abl gight, titte and interest of Borrower in and 1o any insncee policies and i and to e proceeds i
thereod resulting from damage 1o the Peoperty prios to the sale of acquisition shadl pass o §emder to the exteat . O-
of the sutis secured by this Mortgage immediately prios (o such sale of acgusition. L

Presenvation and Maintenance of Property: beascholds: Condominiums: Planned Unit Developments. Bor-
rower <hall keep the Property in good repair and Jhatl a0t commit waste or permit impairment o deteriora-
tion of the Property und shalt comply with the prosisions ol any teise i this Morgigaze is on a leaschold. W
this Mortgage is on a unit in a planned unit deselopment, Borcower shall pertorm alt of Borrower's obliga-
tions under the declaration or covenants creating or governing the condominium or planned unit desclop-
ment. the by -Baws and regulations of a planacd unit devetopment. and constituent dJocuments. 11 a planned
unit Jdeselopmieni rider is exsvuted by Borroser and recorded togethor wirh this Mortgage, the coveqants and
agreerents of such rider shall be incorporated it and shatt amend and suppiement the covenants and agreements
of this Mortgage as it the rider were a part hereof.

Protection of Lender’s Socurity . 1 Boreower £2ils to posfozm the coreatants andd agrevments conitained in this
Mortgaye, of if any action of proveeding is cammstienced whech mat

crialiy attevts Lender's interest in the Pro-
perts . including, but not limitad o, cmineat Jomain, insobvencs, code entorsement, of ArFaNZCMents of pro-

ceedings involving a bankrupt of decedent, then Lender at Leader's option. upon notice (0 Borrower, may
make such appearances, disbugse such sums and take stch action as is nevessars 1o protect Lender’s interest,
including. but ot limited to, dishurseiment of reasonable attoraey 's fees and entey upon the Property to make
repaies. BE Lender required morizdee Insunaine 4 2 condition of makinyg the foan secured by this Mortgage.
Botrower shatl pay the presinms regaized to ariniain such insureace e oftovt. Borrower shall pay the amount
of afl mortgage insurane premiums in the mannr pros ided under pacageaph 2 heceot.

Ay amounts disbirsed by Lendes purstiant to this paragraph 7
additional indehtedness of Boteower seaured oy this Mortgagr, Unless Boscoaner and Lender agree to other
terms of paviient, such amounis shail be pavable upon poetice from Losder (o Borrwser roguesiing pasment
thereot. atid shall bear ntgrest troa the dure of disbuasanent at the rate pavable front time o time on cuntanding
poincipat under the Note uless paviment ot wterest tich rate sould be contrasy toapplivable law, in which

evenit such amounts shatl bear interest at the highost rale purtissible undee apphicable law. Nothing contained
in this pacagraph ©

Sitall eequice B ender 1o ndur any eypensg of take any avtion hereunder.

. with interest thereon, shall become

tnspection. Lender miay make of cause te be made feasotable enities upon and inspastions of the Propety,
peovided that Lender shatl give Borpowes notice Prio to any such inspetivn spevtising reasonable cause theeefore
related to §ender’s interest w the Property.

Condemuiion. The proceeds of ans award oe ciain tor Jamages, dieect o
any vondentiion oF other taking of the Property. of pan theeewd, o o
tion. are horeby assivasd and shall be paid o Lender.

o the esent of 2 fotal takiag of the Properts, tie proveads shalt be applicd to the sums sevurad by
this Mortgaze, with the owess, it any. pattd to the Boreosscr. i the esent ot & pactial taking ot the Property,
anless Boreower and §ender otherwise agiee i wnting, theee shat! be appliad to the sum sevured by this Mor-
teaze such proportivg of the proveeds as i~ equal to that proportion which the amount of the sums sevurad
by this Mortgage immadiately prios to the date of taking bears to the tair market salue of the propernty im-
mediatels prioe 1o the date ot taking. with the balance of the proveeds paid to Borcower.,

It the Property is abandonad by Borrower, s i, after nottee by Beader to Borrower that the con-
Jemnor ofters (o aithe an anard or seitle i clasm for Jamages, Bogrowes Gails to respond to Leades within
20 Jays atter the date such notice is maited. 1 ender is authorized to cotlect and apply the procecds, at Loader’s
option, vither (O restoration of repair of the Propetiy oe to the sums savurad by this Mosteage.

Unless | endee and Borrower ofRCEWISG agier i weiting. any wtch application of provecds to prin-
cipal shall not evtend o postpons the Jue date of the monthiv msialinests ceteread 1om parazeaphs | and .
2 heseof or change the amount of such mstatisents. r

+ consaquential, i conacdtion wih
or vonvesance in ficu of condemna-

C Borrower Sot Refeasad. Batension of the iune for pariient o prsbitivation of nortization of the sums sevared
By thes Morizage prantad by Denler toany stiveesor i anterest of Bosrower shall not opetate to release, in
anmy thantes, the habihiv of the onginal Bogtower and Boramaee’s oo s I iicioet, 1 vinder shatl wot be

rogquited fo comenge Proveadiing s agatist el Stocess0F 07 Foise o ot Bme T pasang
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it o therwee &
modiiy amortization of the sums wvured by this Muoitpagee by rcson ol ain Jeinasad made by the onnal
Bt roner’s suoeessors iiere,





