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PHEES MORTGAGE s purdiese money M Eare tiven fooseuty the unpaid porton of the parchasg
prive to the above descnibed propaeny.
-

1O HAVE AND 1O HOLD wate Lender and ender’s sucvessors and asstens, fofeset, togcther with

all the nprovemeits now or hereatlter crevtod aon the property, and all cascinents, fehts, appuriciances, ronts,
royaltics, mineral, ol and s rights and Protits, water, wates rivhts, and water stock, and all 1inures now of hereatter
attached to the property, all of which, including replacements and additions thereto, shall be deemed 1o e and

romain a part of the property (or the teasehold ostate it this Morigare is on leasehotd) are heeem relerraad Lo as | '
the *Property.”

Borrower corenants that Borrower is faw Tudly seised off the estate hereby comveyed amd has the right to
mortgage, geant, and consvey the Property, that the Property is uncncumbered, and that Borrower will warrant
and detfend generally the sitle to the Property against all chaims and demands, subject toany declarations, casements,
or testrictions listed in a Schedute of Exceptions (o coveriage inany title insurance policy insuring Leader's interest
of the Property.
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REPRESENTATIONS BY BORROWER

In order 1o induce the making of the \Mortgaye Loa
roner has made, and by evevution of this Mortzage, docs ma
of tact:

n tor which this Mortgage is given as security, Bor- }
ke to Lender. the following material representations S

1. BORROWER IS THE OWNER OF NO INTEREST IN RESIDENTEAL PROPERTY OTHER THAN THE
PROPERTY WHICH SECURES THIS MORTAGE:

14

BORROWER HAS HAD NO OWNERSHIEP INTEREST IN A RESIDENCE AT ANY TIME WITHIN
FHREE (3) YEARS OF THE DALE OF THIS MORTGAGE:

1. BORROWER INTENDS TO AND WILL OCCUPY THE PROPE RTY WHICH IS THE SUBSECT OF THIS
MORTGAGE AS HIS PRINCIPAL RESIDENCE, AND NOE AS A SECOND HOME OR VACATION
HIOME. WETHIN SINTY (A DAYS OF THE DALE OF THIS MOR FGAGE A . - vt
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3. BORROWER REPRESENTS THA I NO PORTION OF FHE PROPER Y WILL BE USED IN ANY TRADE
OR BUSINESS ACEIVIEY DURING FHE TERM OF FHE MORTGAGE:

‘N

HORROWER REPRESENTS THAT THE MORTGAGE LOAN IS A NSEW MORTGAGE LOAN AND 15
NOF A REFINANCING EXCEPT TO FHE ENTENT THAT THE MOR TGAGE LOAN IS A REPLACE.
MENT OF A CONSTRUCTION PERION 1L.OAN OR THE REPLACEMENT OF A BRIDGE 1.OAN OR

OTHER TEMPORARY FINANCING WHICH HAS HAD A TERM OF TWENTY -FOUR (24) MONTHS
OR LESS:

6. BORROWER REPRESENTES [HAT FHE PURCHASE PRICE OF THE PROPERTY AS SET FORTH N
THE BORROWER'S AFFIDAVIT ENECUTED AS PART OF THE APPLICATION FOR THIS MOR-
TGAGE LOAN IS TRUE AND CORRECY AND ACCURATEEY STA TES THE PURCHASE PRICE AND
ALL OTHER FEES, CHARGES, AND COSTS ASSOCIATED WITH THE PURCHASE OF THE
PROPERIY:

. BORROWER REPRESENTS FHAT TUHE PROPERTY DOLS NOT INCLUDE ANY EXCESS LAND
BEYOND FHAT REQUIRED TO MAIN FAIN THE BASIC LIVABH ITY OF THE PROPERTY:

o

BORROWER REPRESENES FHAT CONSTRUCTION OF THE RESIDENCESITUATEDON THE PRO-
PERTY HAS BEEN COMPLETED AND THAT SUCH RESIDENCE CONTAINS NO UNFINISHED
AREAS.

BORROWER WARRANTS THAI EACH OF THE FOREGOING REPRESENTATIONS IS RUL,
CORRECT. AND ACCURATE. BORROWERIS) AGREE(S) THAY IN THE EVENT THAL ANY SUCH
REPRESENTANION SHALL BE DE FERMINED TOBE FALSE. INCORRECT, OR INACCURA P LENDER

SHALL DECEARE AFL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND
PAVABLE.






