ADJUSTABLE RATE LLOAN RIDER

.-' "y
NOTICE: THE SECURIEY INSTRUMENS SECURES A NOITEWHICH C ONTAINS 32‘) “"‘1 44

A PROVISION ALLOWING YOR CHANGES IN THE INIERESE RATE. AN
('RI-I.-\SI-'S IN THE INTEREST RATE WILE RESULT IN HIGHER PAYMENIDS,
DECREASES IN THE INTEREST RATE WHLL RESULT IN LOWER PAYMENIDS,

This Rider is made this . 22nd . Jay of . . August 19, 83 andis incorporated into and shall
be deemed 1o amend and supplement the Mortgage. Deed of Trust, or Deed to Sevure Debt (the *Sevurity Instru-

ment*) of the same date given by the undeesigned (the **Borrowee™ ) 1o secure Borrower’s Noteto . ................
....... oL AMERICAN FEDERAL - BANK F,S.B.

..............

.....................................

{the *'1 endet") of the same date (the **Note*’) and covenng thc property describzd in the Security Instrument and

focated at .. Unit..10-2, . Lawis. Village .Condominiums,. Groenville,--S. -C.-29605.
Property Adilresy

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY I‘A\ MENT CHANGES

The Note has an **tnitial Interest Ralc" of 13:790¢. The Note interest rate may be incriased or decreased on the
Fitst | day of the month beginning on . = reh

Pirioel LA L1972 and on that day of the month every
welye months thereafter.

Changes in the interest rate are gosernad by changes in an inteeest rate indes called the “Index’”. The Indexisthe:
([Check one box to indcate Iadex.)

(1)  “R* “Contsact Interest Rate, Purchase of Previously Occupied Homes, National Average for alt Major
Types of Lenders' published by the Federal Home Loan Bank Board.
2 "

........................................................................................

....................................................................................................

(Chech ore box 1o 1rdate whether there 1t dny myumam Lmit on CRanges n the inieres? rate un ek (konie INte; of mo Pox o cheched there will
& 20 muumam mt on ckonges |

(1)) I‘s There is no maximum limit on changes in the intesest rate at any Change Date.

{2) * The interest rate cannot be changed by more than . .. .. percentagze points at any Change Date.

1 thei mmcst tate changes. the amount of Bosroaers moathly paymenic will change as provided in the Note. In-
ceeases in the interest rate will result in higher payments, DRveeases in the mnteeest cate will resuli in lower payments.
B. LOAN CHARGES

tt could be that the loan sevured by the Sexucity Instcument is subjext o @ faw which sets maximum loan charges
and that 1aw is interpreted <o that the intecest or other toan charges collevted or to be vollevted in connection with the
toan would excewd permitted kintits. §f this is the case, then: ) any such loan charge shali be reduced by the amount
nevessary (0 reduce the charge to the permitted himit: and ¢Brany sums atready colievted from Borrower which evweed-

o permitted limits will be refunded to Baceower. Lender may chovse to make this refund by reducing the principal
oaad under the Nate or by making 3 direvt pasment (o Boreoraer.
C. PRIOR LIENS

If Lender determines that o1t or any part of the sumis secuzad b this Sevurity Insteument are subjent 1o a lien
which has priveity over thic Security Insteument. Leader may send Boreower a notive identifying that lien. Borrower
shall peomptly act with regard to thar lize as providad in pazagraph 3 0¥ the Secunty (nsttument oe skall promptly

sevure an agreement in 3 torm sazisfactorny to Lender vibordinating that hen o this Scs.ums Instrument.
D. TRANSFER OF THE PROPERTY

b€ theee is 3 teansfer of the Property subject (o pacageaph 17 of the Sevuriiy Iastrumeat, Lender may cequire (1)
AN IACIEISE iN TRE CUTFENT NOEL IRTerest rate, o (20 an i tease B bof retiioe 3l o) the limit on the amouns of any oae in-

terest rate change Gf there is 2 lmit), oz (312 dnange in the Base fndey figure, or all of these, 3s 3 condition of Lender”
waiving the opton to awelerate prosided in parazeaph 17,

By signiog this. Bocroaer agrees to all of the above.
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