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such tight or remedy.

11. Succaasun and Assigas Bound; Jolnt and Seveeal Liabilig; Costgnen. 1he oot
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cuntained shall bind. and the rights hercunder shall 1aure tr, the gespeatine sivcessors art oy ot oo and Hor
coaer. subjent to the provisions of pacagraph 16 hereol. Al conenants and agreementy ot Borreace shall be pant and
several Any Bortoaer who ca-signs this Mortgage. but does pot etevute the Note tad i v sigmng this Muttyage onls (o
mortgage, grant and convey that Borrowee's interest in the Peopeety to Lender under the teems of this Mortgage, thris
not personally hable on the Note or under this Moctgage. and te) agrees that Lender and any otker Borroaer hercunder
may agree to eatend. modify. forbear, or make any other accommalations with tegand to the terms of this Mortgage or
the Note without that Borcower's consent and without releasing that Borroacr or modifying this Mortgage as to that
Burtower’s interest in the Property.

12. Notkce. Except for any notice required under applicable Law to he given in anather manncr. 131 30y notice te
Bortower provided for in this Mortgage shall be given by delinering it or by mahing such notice by certified mail
addressed to Borrower at the Property Address or at such uther address as Borroaer may dlesignate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated hetein or to
such other address as Lender may designate by notice to Borroaer as provided herein. Any notice £ nvided for in this
Mortgage shall be deemed to have been given (o Botroaee or Leader when gisen in the manner designated herein.

13. Gorerning Law; Severabllity. The state and lnal laws applivable to this Mortgage shall be the laws of the
jutisdiction in which the Property is located. The foregoing sentence shall not limit the appheability of Federal faw to
this Mortgage. In the event that any provision or clause of this Mortgage ot the Note contlicts with applicable law. such
wontlict shall not atfect other prosisions of this Murtgage or the Note ahich can be given cliect without the conflicting
prosision. and 1o this 2nd the provistons of this Mortgage and the Note are declared to be severable. As used herein,
“eosts”, Ceapenses” and attorneys’ fees include all sums to the ¢atent not prohibited by applicable laa or himited
herein.

14. Bocrower's Copy. Burroacr shali be furnished 3 contormed copy of the Note and of this Mortgage at the time
of exexution or after recordation hereof.

1S. Rehabllitation Loan Agreement. Borroaer shall fultill al) of Borrouwer's obligativas under any kome rehabilita-
tion. improvement. cepaie. o other loan agreement which Bocraaer caten into with Lender. Lerder. 3t Lendee’s uption.
may require Borrower to execute and deliver to Lender. in 3 form acceptable to Lerder. an assignment of any rights.
claims or defenses which Botrower may have against pasties who supply labee. materials ot seevices in connection with
impeovements made to the Propenty.

16. Teansfer of the Property: Assumption. B a1l o2 ans part of the Property oc annterest thereir 1+ sold e trans.
feered by Bosewaer without bendet’s prdt watien coine i, erin dilg a3 ine raaiin of 2 Len or caunbranie yabore
dinaze to this Moclgage, (Y the creaion of 3 PUIinas RonCy wullty IRICICS! for household appiiances, (3) 3 transfer
by devise, descent or by operation of law apon the death of ajoint terant o (d) e grant of any leaschold interest of
three vears of less ROL contairing an oplien 1o purchase, Lender may. a2 Leader’s optioa, Jevtare alt the sums secured
by this Mortgage to be immediately Jue and parable. Leader shall have waised such opiton o secelerate if, poor te
the <ale ve transter. Lender and the person to akonr the Property is to be sold o transferred reach Jgreement in
writing that the credit oF sush persoi is satistactory (o Leader and that the interest pasable on the sums sevured by this
Mortgaze shail be a2 sueh rate as Lender shall requast. 19 1 2nder Rac s evad the aptioa to awvelerate prosided in this
pacagiaph 16 and af Hocroaer™s suioesing i nteeest hd angaiciod @ wniien anumphion JETERinGt dovepivd 1 wohing
by Leader, Lender shalf retease Borroaze from all obingatns under 10 Mavigage and e Note.

If Lender exervises such opnion to aceelerate, Tender »hali o Borrower eotine oF aoeeitealion if aveecdanie
with parageaph 12 hereof. Such avtice shali proeids 2 peniad ot ot laws thae W dans from the Jate the notice is mailed
withiint whivh Bogroaer mas pay the sumis Jegiated S 0 Borroaer Tl o p ;

pas sugk sumte peade to the evpration of
such pericd, Lender may, without further nolge of dumand on Borrewer, tnnohe 20y remedies permitad by
parsgsaph 17 hereol.

NON -UNIFORM COVENANTS Borroser and Lender further conenint and agree as fotlows:

17. Accelerntion: Remedies. Except as prosided in paragraph 16 heceol. apeo Borrower's breach of an) covesant
oc agreement of Borrower in this Mortgage. including the corenants to pas when due sn) sums secured by this Mort-
gage. Leades peios (o acceleration sball give notice (0 Borruwer as provided in paragraph 12 bereod specifying: (1) the
breach: 12} the actioa required to care sach beeach: 13 2 date, oot less than 20 days from the date the aotice is mailed to
Borower, by which such breach mast be cured; and (4) that fajlure 10 cuce such bresch on o before the date specified in
the aotice may result in acceleration of the sums secured by this Mortgage, foceciorare by jadicial proceeding, and sale
of the Property. The aotice shall further inform Borrower of the right to reinstate after acceleration snd the right to
assert In the foreciosure proceeding the nonesistence of a default or any othee delense of Bosrower to scceleration and
foreclosure. If the breach b not cured oo or before the date specified in the notice, Lender, at Leader’s opticn, ma)
declare all of the sams secured by b Mortgage to be immediately doe and psyable withoat furthee demand and ma)
foreclose this Morigage by judicial proceeding. Lender shall be eatitled to collect la such proceediog all espenses of
foreclosure, including, bat aot limited to, reasonable attorneys® (ees. and costs of documentasy esidence, abstracts and
tithe repocts, all of which shall be additional sums secured by this Mortgage.

18. Bocrower's Right o Relnstate. Nuotaithstanding Lendzr's aoceleration of the sums sevured by this Mortgage
due to Borrowner's breach. Boctower shall inave the right to have any peoveedings begun bs Leader to eafoeve this Mort-
gage discontinued at any time peioe to entry of 2 judgment enforcing this Mortgage if: 12) Boeroaer pays Lender all sums
which would be then due under this Mortgage and the Note had o acceleration ovcureed: (b) Borrower cures alh
beeaches of any other cuvenants or agreements of Borroaer contained in this Mortgage: () Borrouer pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Bocrower contained in this Mortygage. and in
enforcing Lender's remedies as provided in paragraph 7 hereof. including. but Aot himited to, reasonable attorneys’
fees: and (d) Borroaer takes such action as Lerder may reasonably require (o assur 2 that the Tien of this Mortgage,
Lender's interest in the Property and Bortoaee’s obligation to pas the yums sexured by this Mortgage shall cortinue
umimpsired. Upon such payment and cure by Borrower. this Mortgage and the cbligations secured herebs shall cemain
in full force and effect as if no acceleration had ovcuerad.

19. Assignment of Reats; Appoloumeat of Recelver. As additional sevurty hereundee. Borrvacr Bereby asstgns
to Lender the rents of the Property. provided that Boctoaes shall. prioe to acceleediton under paragraph 17 herenf ot
abandunment of the Property. have the tight to cotlect and retain such rents as they becumz due and payable.

Upon acceleration under paragraph 17 hereo? oe aband samaei ot the Propeens. Lender shall b entitiad to have 3
Fecener APPUIntad by 3 COUrt to enter Upon. take prossntin ot and man gy (e Progariy amd tee Vet the rents o the
Property inciuding those past due. Al rents wolletad by the eovenier sball b applod B e pas
management of the Properts and voliavtton vl rentsincigding But e e e
Ponds and reasonable attoreays’ tees, and then etk s aecamn? oot W
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