beterpnter. ot otherans attozded by apphoatde bas Whall et be a0 waiset o on prvaini e e et bt
ol nightur romady.

1. Sucvessors aad Assigns Bound: Joint and Several Liabitity: Cosigaen. The covesants ot aufeeie. = ;
contated shafl bind. and the rights heecunder shatt inuee to, e fopon ive stiveensers aid aasiens o Lontor arnd o
rovaer, subject (o the provisions of patagraph 16 hercol, AW Goaceaniy andd agreerients of Boareace shall be punt and
seseeal. Any Botraser who ce signs this Mortgage. but does cot evecute the Noste, 147 6 veesaenitieg thas Monigage onls e
mortgage. grant and convey that Borcower™s inferest in the Property o Lender uncter the teems of this Murtgage. thin
not peesonally liable on the Note or under this Mortgage, and ok agrees that Lender and any ot hes Boteoaer hercander
may agree to extend, modily, forbear, or make any other accommadations with gegard to the teems of this Morigage o
the Nute withuat that Borroaer's consent znd without reteasing that Berreaer or modifying this Mortgage as that
Borrower's interest in the Property.

12. Notice. Except for any autice required umder applicable law to be given an another manner, b any notice o
Botroaee provided for in this Mortgage shall be given by delivering it or by nating such nuotice by certitied mail
sddecssed to Borruwer at the Property Address or 3t such other address as Borroaer sy designate by aotive to Lender

as provided herein. and th) any natice 19 Eender skatl be given by centitied mail to Leader’s address stated herein o (o
such other address as Lender may designate by notice to Borrower as provisded heecin. Any notive provided for in this
Mortgage shalt be deemed to have been given o Borrower of Lemder whea ginen in the nraaner designated herein.

13. Governing Law; Severabifity. The state and loval Laws applivable to this Mortgage shall be the lans of the
jurisdiction in which the Property is lvated. The foregoing sentence shall ot kmit the applicability of Federal faw to
this Mortgage. In the event that aay provision of clause of this Mortgage or the Note conflicts with applicable law. such
conlict shatl not atfect other provisions of this Muortgage of the Note which can be given cffvct without the conlicung
pruvision. and to this ¢ad the provisions of this Mortgage and the Note are declared to be seveeable. As used hercin,
ousts . Tenpeases’ and Tattorneys” tees” include all sums o the extent pot prohibitad by applicable lan or hmited
herein.

14. Borrower's Copy. Borroace shall be furnished a contormed copy of the Note and of this Mortgage at the time
of evecution o after tecntdation hereot.

15. Rehabilitation boan Agreemeat. Bormirace shalt abtits 20t of Borroaer's obizgations under ans Fome eehiabiits-
tion. iImprovement, repair, or ather lan ageevment which Borrower enters into with Lender. Lender. at Lender’s optinn,
may require Borrower to exevute and deliver to Lender. in a form acoepiable to Lender. an assignment of any rights.
claims or defenses which Bocroaer may have against parties who supply Libor. materials or senices in contection with
improrements made to the Property.

16. Transfee of the Property. It Bocrouer sells or transtens all e an: part of the Propernty ot an interest theeein.
ewluding a) the ceeation of a lica of eacumbrance suboedinate to this Motigage. th) a transter by devise. descent. or by
operation of faw upon the death of a int terant. o 1) the grant of any leaschold interest of three years of less not
containing an optivn to purchase. Borrower shall cause to e submitted information required by Lender to evaluate the
transeree as if 3 new 10an were being made to the teansferce. Borroser »ill continue T be obligated under the Note and
this Mortgage unless Leader releases Borrower in weising.

It Lender. op the basis of any infoemation obiained cegarding the transterce. reasonably determines that
Lender’s secutity may be impaired, o that there is an unacceptable hkelthood of 3 breack of any covenInt e agree-
meat in this Mortgage, ot if the required information is aot submittal. Leader may declare all of the sums sevured by
this Mortgage to be immediately due and pay ahle. If Lender eacteises such option to aceelerate. Lender shatt mail Boe-
cvaee notive of acceleration in accoedance with pacagranh 12 Reetent. Such motive shall provide 3 pericd of not fess than

2 days from the date the notice is matlad or deliveeant within whick Borroaer may pas the sums deciared due. If Boce-
rower fails to pay such sums prior to the eepization of such purint. ferder may. withoat furtker retice o dermand vn
Bocrwact. inwke any remedies permittal by parsgeaph £ herent.

NON-USIFORM COVENANTS Borroser and Lender further nerant and agree as follvas:

17. Acveleration: Remedies. Evcept as provided in paragraph 16 hereof, upon Bocrower’s breach of any covenant

ot agreeaient of Borvuwer in this Mortgage. including the covznants to pay when due any sums secured by this Mort-

gage. Leader prior (0 ncceleration shall give potice (o Borromet a3 provided in paragraph 12 bereof specifying: (1) the
breach: 121 the action required o cure sach breach: {3) a date. not less than 20 dass from the date the aotice is mailed (o
Borvower. by which such breach must be cored: and (4) that {ailure to cure su

<h breach 0o or before the date specified in
the notice may result in acveleration of the sums secored by this Mordigage.

foreciosare by jodicial proceeding. and sale
of the Property. The notice shall furthee inform Borrower of the right (o rrinstate after accelerstion and the right to
assert in the foreclosure proceediog

the aonetistence of a default or any othes defense of Bosrower (o acveleration and

(oreclosure. If the breach b ot cared 00 or before the date specified in the notice, Lender, at Leoder’s option, ma)

declare all of the sums secured by this Morigage to be immediately doe and parable without further demand and may
foreciore this Mortgage by judicial proceeding. Lender shall be catitted (o collect in such proveeding all capemses of
foreclonure. iociudiog. but not limited to, reasonable atiorneys’ fees. and <osts of documentary evidence, absteacts and
tide reports, all of which shall be additional sums secured by this Moctigage.

18. Borrowes's Right (o Reinstate. Notwithstanding Lender’s acceleration of the sums sevucad by this Mortgage
due to Borrwaee's breach. Borroaer shall have the night to have any provecdings begun by Lender to enforce this Mort-
gagx diwontinsed at any time pOor to eatey of a judyment entuecing this Mattgage it: (3) Botruaet pays Lender all sums
which would be then due under this Mortgage and the Note had no acveleration ovcurread: (b Bocrower cures all
beeaches of any othee covenants of agreements of Boavaer contained in this Mortgage; (03 Borroaer pays all reasonable
expentes incutred by Leader in enforcing the corenants and agreements of Bosruower contained in this Mortgage. and tn
enfoecing Lender’s remedics as provided in patagraph 17 hereof. including. but avt limited to, reasonable attoeneys’
fees; and (d) Bocrower takes such action as Leader may treasonably require to assure that the liea of this Mortgage.
Leader’s interest in the Property and Bocroaer’s obligation to pay the sums sevured by this Mortgage shall coatinue
unimpaired. Upon such parnient ard vure by Boteower. this Mecigage and the chligativas sevured hereby shall remain
in tull force and eitect as if o acceleration had wcvureed.

19. Assignment of Rents; Appointment of Receiver. As additional secutity hercumder, Botrower hereby assigns
to Leader the rents of the Property. provided that Botewaer shall. prioe te aceeleeation under patagraph 17 hereot or
abandorment of the Property. have the right to collect and rezain such rents as thes bevonte due and payable.

Upon seceleration under parageaph 17 Bereof ve abandenment of the Propests. Lender shall be entitled to have a
reveiver appuintad by 3 court te cntee upen. take possessinn of 3nd manage the Properts and to collect the eents of the
Property including these past dus Al eents vollevtad by the revener shall be applicd Nt to paynient o the cinty ot
nraragenient of the Property and collection of eents, invluding. but pot hisutad to, fevetet’s fees, preniiums on TRV

Porads and teasenable attoraeys” tees, and then o the sums secuged by this Murtgage. The recener shall be lrable to
scenunt vty for those rents actuslly reveived.
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