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UNIFORM COVENANTS  Borroaer and | endef conenant and agice iy follaas

1. Paymear of Principal and laterest. Burrowcer shall promptly pay when due the princgral ot sk anterest on the
debteduess evidenced by the Nute, prepaynicnt and kate charges as provuded e the Note, and the prnagpal of and terest on any
Future Advarves secuted by this Motigage.

2. Funds for Tanes and tasurance. Subjet 1o apphiable law of to a4 apiiten waivet b L ender, Borrowner shall pay 1o b endet
on the day monzhty installments of poncipal and interest are pay able under the Nute, until the Note is pad in full, 3 vum therem
“Funds'') equal o one-twetfth of the yearly tanes and assessments which may attain privrity over this Mortgage, and ground rents
on the Property. if any ., plus one-twelfth of yearly premium inntatlinents for hazard insurance, plus one-twelfth of yearly premum
instaliments for morigage insurance, if any, all as reasonably extimated imtially and from time 1o time by Lender on the basis of
assessments and bills 3nd teascnable estimates theeeof.

The Funds shalt be held in an institution the deposits o accounts of which are insured or guaranteed by a Federal or state

sgercy tincluding | ender if Lender is such an institution). L.¢cnder shall apply the Funds 1o pay 53id 1axes, vienments, insurance

premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, of serifying
and compiling said assessments and bills, unless Lender pays Bortower intecest on the Funds and applicable law peemits .ender to
make such acharge. Botrower and Lender may agree in writing a1 the time of exevution of this Mortgage that interest on the Funds
shall be paid 1o Borrower, and unless such agreement is made of applicable faw requires such interent o be paid, Lender shalt not
be requited 10 pay Borrower any interest or ¢arnings on the Funds. Lender shall give 1o Borrower, without charge, an annual ac-
counting of the Funds showing ceedits and debits to the Funds and the purposz for which cach debit to the Funds was made. The
Funds are pledged as additional sevurity for the sums secured by this Mortgage.

16 the amount of the Funds held by 1 ender, together with the future monthly instaliments of Funds payable prios to the due
dates of taes. Assesyments, insurance premiums and ground rents, shall exceed the amount teguired 1o pay said taves, asiess-
Mments, insurance premiums and ground rents as they (all due, such encess shatl be, at Borrowner s option, cither prompuly eepaid (o
Borsower uf credited 10 Botrowes on moathly instaliments of Funds. If the amount of the Funds hetd by Lender shall not be suff-
cient 10 P3)y LAY, A51ETIMENLs, INSULINCE Premiums and geound rents as they fait due, Borrower shall pay to i ender any amount
nevessary (0 make up the deficiensy within 30 d2ys from the Jate notice is maited by Lender 10 Boteoagr fequesting payment
thereof.

Upon payment in full of all sums sevused by this Morigage, L.ender shall promptly refund to Borrower any Funds held by
t.ender. I uader parageaph 18 hereof the Property is sold of the Propeny is otherwise acquired by Lender, Lender shall apply. no
tater than immeJiately prios to the sale of the Property o¢ its acquisition by Lender, any Funds hetd by Lender at the time of ap-
plication as a ceedit 3gainst the sums sevured by this Morigage.

3. Application of Psyments. Unlevs applicadle laa prov ides otherwise, all papments revarsed by Lender under the Note and
parageaphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Botrower under patagraph
2 hercof, then 1o interest payabdle on the Nute, then 10 the principal of the Note. and then to interest and principal on any Future
Advames.

4. Charges: Liens. Bocrower shall pay all taves, assessments and other charges, fines and impositions atributable 1o the
Peopersy which may attain a priogity over this Mocigage. and teasetold peyments of ground rents, if any, in the manner provided
uader paragraph 2 hereof o, if not paid in such mannaer, by Botrower making payment, when due, dirextly to the payee thereof.
Bocrowes shall peomptly fucnish to Lenders all nutices of amounts due under this paragraph, and inthe event Borrower shall make
payment dirextly, Bocrower shall prompely furaish to Lender receipts evidencing such payments. Bocrower shall prompily dis-
charge any lien which has prioeity over this Mocigage; provided, that Bocrower shall not be requited to dischacge any such lien s0
long as Botrower shatl agree in writing 10 the payment of the obligation sevured by such lien in 3 manner accepcable o Lender, of
shall in good faith contest such lien by, or Jelend enforcement of such Lien in, legal proveedings which operate to peevent the en-
foevament of the Yien ve focleiture of the Progerty oc any pact theceof.

S. Hazard lasarsace. Buocconer shalt keep the impeorements now existing o¢ hercafter ceected on the Property insured
against toss by fice, haszards included within the teem “extended coserage,”” and such other hazards as Lender may require and in
such amounts and foe such pericds as Lender may sequite; peovide. that Lender shatl not requite that the amount of such
covetage eniend that amount of cuserage cequired to g3y the sums secueed by this Moctgage.

The insurance carrier peoviding the insurance shall be chosen by Burroaer subjext (o approval by Lender: peovidad, that such
appeosal shalt not be unreaonadly withheld. AL peemiums oo insuranie polivies shall be paid in the manner peovided undes
parageaph 2 hereof oc. if nk paid in such manner, by Bocrowee making pasment. when due, dirextly (o the insusrance cartier.

Al insurance poticios and enewals thereo! shall Betn focm acvepeabie o Lender and shalt include 2 seandard mocigage clause
in favoc of and in form acceptadle to Lender. Lender shall have the aght to hold the goiivies and cenewals thereof, and Borrower
shall peompely furnish 1o Lender it rencaal notives and ait recepes of paid premiums. In the event of loss, Borrower shall give
peompx autice to the insurance carner and bendee. Lender may make provt of loss if not made peomptly by Borrower.

Unless Lender and Bocrowner otherwise agree in writing, insurange peoxeads shall be applied to restocation or repair of the
Progerty damaged. provided such cestoration oc repair s avavainaliy fednidle and the securisy of this Mocrgage is a0t thereby im-
paited. If such £EsIOrativn O TERir % A evonomically feasble o if the secutity of this Morigage would be impaired. the in-
sutanee peoveads shall be appliad to the sums sesured by this Moctgage, wizh the excens, if any. paid to Bocrower, If the Property is
ataadoaed by Bocroaes, o¢ if Bocrower fails to respoad (o Lender withie 3 days from the Jate notive is matled by Lender 1o Boc-
cower that the 1nsurance carrier offers (o settle a ctum (o insugance berefics, Lender i authorused (o collect and apply the in-
suranne peovends at Lendet”™s opton etthes (o e ocalion O Fepuic of the Progerty of (o (he sums sexurad by this Moctgage.

Unless Leader and Bocroner otheraise 2£1¢¢ in writing. any such applativa of peoceads to peinvipal shall not extend o
pustpeace the Jue date of the moathls instalimencs referred o i paragraphs § and 2 hereof oe change the amount of such in-
staliments. I under pazagraph 13 hereol the Property is acquized by Lerder. all eight, utle and intetest of Bosromer in and to any
insusamce polivies amd ia and to the peovends thereof eerliing from damage to the Progerty peine 10 the sale o€ acguisition shall
frass to Lender to the extent of the wums securad by this Mucigage immadrarels pewoe (o suxch LT QVTISHN L B

6. Presenstion and Maintenance of Property: Lessebolds: Coadominivms: Plaoacd Lnit Developments. Bocrower shall

keep the Progerty in good repair 3ad shall £oX COMMIT WA OF PETMIt IMPRrment o¢ Jeteriveation of the Propesty and shall com-
ply with the peovinons of ans lease if this Moctgageis on a

leaschadld 86 this Mortzage s 00 3 unit in 3 coadominium oc a planeed
unit deselopment, Bocrower shall perfoem all of Botrowee™s obligations under the declarataon of covendnts Creating of goserning

the condomirium oe planned unit development, the by-Laws and tegulatieas of the condominium of planned unit development,
and coastiteent dosuments. B 3 seadoaunium oc planead vnit o clopment ridet is ewevuted by Bocromer and sevocdad toyether
with this Mocrgage. the vosenants amd agreements of suxch rakee shall de incoepueatad inco and shall amend and supplement the
conenants and agecements of this Moctgage as if the cider were 2 past Rerent.

7. Protection of Lender’s Security. §f Bocrower fails (o perfocm the covenants and agreements coatained in this Morigage,
ot if any ation o proveading is commenced which materially affects Leader *s interest in the Propenty. inluding, but not limited
to. eminens Comain. insolyeny, code enfotcement, o arrangements o¢ provendings involving a bankrups o Sevadent, then Lendes
at Lenader s option, Lpon aotie to Buccoaer, may make sech appearances., dusbuese such yums and 1ahe such 3ction as is ANy
to peotent Lender's interent, invluding. tut rox iimited 1o, disbuzwmen: of teonable pztocne™s feey and eatss upen ke Propesty
to make repairs. If Lender toquired Moty age MIueane as 2 suaditioe of mabing the toan securad by this Mocigage. Borroace
shall pay the premiams required to mainian sk iuranse in effect unsel such nme as the rogarement for sund maurdne (ee-
munases 10 aecoedanve mith Bocroaet™s and § ender™s antten agreement oc applvaticiza. Bocroaer shali pas the amount of 2t
MOrLZA4¢ MLILTAANE PEEMIum s 1 the mamier e ided undes parayriph 2 herenl.

Any ameunts dubursed by Lender puzsuant Ly thes patageaph 7, witk aterest therzon. vhali Beveme addinional indebtadness
of Bocroaes sevured By this Muortgage Uzless Borroaes and ender agtee to othet temms of pasmient, such amounts Skall be
pararle spor motive fram Lender to Borravaes taguating paryment thetoo!. and +hail Bear tnterest from the Jare of Jubunement a
the r2t¢ pasatle from 1me tos e o0 outyandiag posapal uades the Nt unlies PaImRT o nteren 4t vivhrate wooihd b on-
trars to apglaa™le laa, 10 stk aent vl smeuats shali bear interes o the Rrghant eare Pt Ml woder appinable laa
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