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UNIFORM COVENANTS. Borrower and o dee convenant and ageoes as folluay

1. Poyment of Peincips) and Iaterest. Borrower <hall prompily pay when Jue the prancgral of and interest on the oo
debirdness evtdencead by the Note, prepayment and Lite charges as provided in the Note, 3nd the panspal of and aterer s
Future Advances secured by this Mortgage.

1. Funds for Tanes and lnsurance. Subject toapplicable law of 1o a written warver by | ender, Rorgaaer shall pas to b ender
un the day monthly instaliments of principal and nterest are payable under the Nute, untit the Nove is patd in full, 2 sam (herein
“Funds' ') equal 1o one-twelfth of the yearly taves and assessments which may 3130 prionty oves this Mosggage, pn groun e
on the Propenty, if any, plus one-twelfth of yearly premium installments fur hazord insurance, plus one-twellth of yearly premum
installments for morigage insurance, if any, all as reasonadly estimated initially and from time to nme by Lender onthe basis of
assessments and bills and teasonable estimates thercol.

The Funds shall be held in an institution the deposits of accounts of which ate insured o1 guaranteed by 2 Federal or state
agency {including Lender if Lender is such an inntitusion). Leader shall apply the Funds to pay said tanes, assevments, indurane
premiums and goound reats. Lender may not chagge for 30 holding and applying the Fuads, analy zing »aid account, of venifying
and compiling said assessments and bills, unless bender pays Borrower interest on the Funds and applicable faw permits Lender to
make such a charge. Bocrower and Lender may agree in writing af the time of exevution of this Mornigage that interest on the Funds
shall be paid to Borrowner, and untess such 3grcement is made or applicable law requires such interest 1o be paid, Lender shall not
be required to pay Borrower any interest of earnings on the Funds. Lender shall give 1o Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits to the Funds and the purpose for which ¢ach debit to the Funds was made. The
Funds are pledged as additional security for the sums sexured by this Monigage.

If the amount of the Funds held by Lender, 1ogether with the future inonthly instaliments of Funds payable prior (o the due
dates of (anes, assessments, insurance premivms and geound rents, shall exceed the amount reguired 10 pay $3id Lanes, assess-
ments, insulande premiums and ground cents as they fall Jue, such excess shall be, a1 Botrowet s oplion, ¢ither promptly repaid 1o
Butrower o <redited 10 Borrower on monthly installments of Funds. If the amount of the Funds held by Leader shall not be sulfi-
CIEAL TO Pay 1aves, A33CSsmMents, insurance premiums and ground rents as they fall Jue, Botrower shall pay o Leader any amount
neccss:ty to make yp the deficiency within )0 Wy from the date notice is mailed by Lender 1o Borroner requesting payment
thercof.

Upun payment in full of all sums secured by this Mortgage, Leader shall prompily sefund 10 Borsower any Funds held by
Lender. If under paragraph 18 heseof the Properny is suld or the Propesty is otherwise acgquited by Lenader, Lender shall apply, 20
fater than immediately prior to the sale of the Properts or its acquisition by Lender, any Funds hetd by Leader at the ume of ap-
plication as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applivable law prosides otheewise, al) payments received by Lender under the Note and
paragraphs | and 2 hereof shall be applied by Lender first in payment of amuounrs payadle to Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and principal oa any Future
Advances.

4. Chasges; Licas. Borrower shall pay all tanes, assessments and other charges, fines and impuositions auributable to the
Propecty which may attain a priosity over this Moctgage. and leasehold payments or ground sents, if any, in the manner provided
undes paragraph 2 hereof or, if not paid in such manner. by Borroaer making payment. when due, disextly 1o the payee thereof.
Borrower shall promptly furnish to Lender all notices of amounts Jue under this paragriph, and in the event Borrower shall make
payment ditecily, Borrower shall peomptly furnish 10 bender cexeipts evidenning such payments. Botrower shall peompily dis-
charge any lien which has priority orer this Moctgage; peosided, that Borrower shall not Be required (o dischasge any such lien so
tong as Botrower shall agree in writing to the payment of the obligativn sevured by such hen in a manner acceptable (o Lender, or

shalt in good faith contest such lien by, or defend enfoccement of such lien in, legal proveedings which opesate to peevent the ¢n-
forcement of she lien or forleiture of the Property or any pan thereol.

S. RHanrd Imursace. Borrower shall keep the impcosements now evisting of hercafter erexted on the Property insured
against 1oss by fice, hasacds included within the 1erm *‘extended coverage,” and such other hazards as Lender may require and in
such amounts and (oc such periods as Lender may cequire: peovided, that Lender shall not require that the amount of such
coverage excend that amount of coverage requirad to pay the sums secured by this Moctgage.

’ The insurance carrics providing the insurance shall be chosen by Borrower subject to approsat by Lender: provided. that such
appeosal shall not Be unceasonably withheld. Al premiums 0a insurance policies shall be paid in the mannes provided under
paragraph 2 hereof o, if not paidin such manaer, by Borrower making payment, when due, directly to the insuranve carrier.

All insucance policics and cenewals thereol shall de in foem avceptatle o Lender and shall include 3 standasd moctgage clause
in favor of and in foem acceptable 1o Lender. Lender shatll have the cight o Bold the policies and cenewals thereof, and Bocrower
shatl promptly furnish to Lender all renewal aotes and all ceceipts of paid premiums. In the ovenit of toss, Bocrower shall give
peompe natice to the insurance casrier and Lender. Lender may make provf of loss if not made prompely by Bogeower.

Unless Lender and Borrower otherwise ageee in waiting, insurance peoveads shall be applied 1o restocation of tepair of the
Propenty damaged, prosided such restocation oe reparr is evonominaily feavible and the security of this Moctgage is not chereby im-
paired. I such restocation o¢ repair is not ecorumivatly feasidle o¢ if the sexurity of this Mocigage would be impaited, the in-
surdnce peoxeds shail be 2pplied to Ahe sums sevurad by this Mottgage. wiih the encess, il any, puid (0 Boscower. I ihe Property is
abundoned by Boerower, of if Botrowes fails to ropond (o Leader with:n 30 Jays (rom the Jate aotie is mailed by Lender 1o Bos-
rower that the insurame carries offers 10 settle 3 cla:m foe insurance benefits, Lemder is authosized to collet and apply the in-
surance peocends at Lender's option cithet 1o restocativa of repane of (he Properts or to the sums securad by this Moctgage.

Unless Lender and Borrower otherwise agree in woting, any such application of peoveanls to principad shall eot extend or
poHpuae the due date of the moathly iastzilments refetred (o in pasragraphs | and 2 hereod o <hange the amount of such in-
staltments. If undes paragraph 18 heveof the Propeass is acquired by Lender, all right, title and interest of Bosrower in and to a0y
iasuranve polcies amd in and 10 the peovoads thesowd rewliung from Jimage (o the Propesty peior (o the sale or axxquisitiva shall
pass 10 Lemnder co the extent of the sums savured by this Moccgage immediately peios (o such sale or aguisitiva.

6. Presenation sed Malwiemsate of Propenty: Lessedolds; Coadomisiums: Plassed Usit Developments. Bocrower shald
heep the Progersy in goud ¢cpais a0 hall 08 COMMIC wAsLE OC PErmiit impirment oc detezioration of the Property and shall coo-
ply with the peosisions of any lease if this Morigage is on a leasehold. 1 thic Mactgage i oo 2 unit in 2 condominium or a2 ptanned
unit Jerclopment, Boreower shall perfuem alt of Bocrowes™s obligations under the declaration of cosenants sTeating O¢ guserning
the coadomiruum or planaed unit descivpment. the by -lans and rexulativas of the condomnium oe planned urut deselopment.
and constituent documents. i 2 condominium oc plannad unit Sevclopmens rider is executed by Bocrowes and recocded toygether
with this Mocigage, the covenants and agecerments of such rader shall de incorpocated into and shall amend and supplement the
covenands and agreements of this Moctgage as of the rider were 3 pazt Rergot.

7. Protection of Lender’s Secwrity. §f Bocroacr fails to performs (e coaenants 2ad agreements contained in this Moetgage.
oc if any ation of proveeding is commenved whoch materially affects Lender’s incerest in the Propesty. including, but avt limited
10, eminend Jomain, insolvency, code enlfoccement. o asrangements of peoveadings involving 2 bankrupe or Jevedens, then Lender
at Lender’s option, upoa aotice 10 Bosrower, may make such appearanes. dubuese such sums and 120 ¢ such X100 33 13 AEVEISISY
to peocet Lendes’s intevews, inkluding. but pot hmitad (o, Jisbussemene of reaswvnabdle astocney’s foes and entry upon the Progesty
to make cegairs. If Lender sequited moetgage insurance as 3 soadition of mabing the loan sevured by thus Moctgage, Borroags
shall pay the premiums requised to maintain such insurance in ¢ffect unnt vish ame as the cequitement foe such inyus e tes-
minates i axovedance with Bosrower”s amd Lenadee™s wiitien Jgeecnant o8 appiatlc laa. Bocroaes shall pay the amount of atl
MOCLF A€ 1AL I PrEmiums in the manner peosnled undes passgeaphs 2 Perent.

Any amuuats Juburned by Lendes pursuant (o this jazageaph 7, with iaterait tharena, yhals bevome aodit:onal iadebeadness
of Bocroses sevuced by this Moctgage. Ualess Boceoasr and Lendee a¢eee to othee teems of parment. sush amounts shali be
03 4l upon notne feom Lendes 1o Bocrower roguanin g pasment thercol, and shall besr interest from the Jate of Jubyrwarian &
the rate padable (rom Limie 1O ime 0n outstarding pomapd! urder the Note yalons pasment of terest 3t viah cate augid Me o
ety to Spplicadle law, in ahich event such amouars Shall Bear incerot 27 the hiekest rare peratalle uader appieadic las

Noxung sontenadin this pacagraph 7 shall reguice L cinler toiraue 2oy ¢yfense of 25ae 3as ion hergunder

8. Impeition. Lomier ot Make of cause Lo ¢ e fe reannaMe ent i v s papa ot e BProperte, poo o Ses e
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