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9. Coademaation. Ehe proveeds of any aaard of chum tor damages, ditent of cotseguentosl, e cenfectned math aiy oo
Jemnation of othes takng of the Property, o part thereof, o Fof conveyanse in leen o condemnation, ac herehy asigned and
shatl be paid 1o | ender.

In the event of a total taking of the Property, the proveeds shall be applicd to the sunn sevured by thas Mortgage, with the ev-
cess, if any. paid 10 Botrowers. In the event of 3 paral taking of the Peoperty, unless Bottoner sad | cader wiherwase agree in
wiiting, there shall be applied 1o the sums secured by this Mongage such proportion of the proveeds as 1s eyual to that proportion
which the amount of the sums sevured by this Mortgage immediately prior to the date of rabing bears to the fair market value of
the Property immediately peior w the date of taking, with the balance of the proveeds paid 10 Borrower.

If the Property is abanduncd by Borrowes, or if, after notice by Lender 10 Bozrower that the condemnor offers to make an
award o seule a claim for damages, Borrower f3ils (0 cespond to Lender within 30 days after the date such notice is mailed,
Lendes is authorized 10 collect and apply the proceeds, at Lender's option, either (0 sestoration ot repaic of the Propenty of to the
sums sevured by this Morigage.

Unless Lender and Borrower otherwise agree in weiting, any such application of proveeds to principal shall not evtend ot
postpone the due date of the monthly installments tefecred 10 in paragiaphs | and 2 hereof or change the amount of swh in-
siallments.

10. Bocrower Not Released. Extension of the time for payment of modification of amortization of the sums secured by this
Mortgage granted by Lender 1o any successor in interest of Botrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower™s successors in interest. Lender shall rot be required to commence proceedings against such suc-
cessor of refuse 1o extend time for payment or otherwise modify amortization of the sums sevured by this Morigage by eeason of
any demand made by the original Borrower and Botrower's suvcessors in interest.

I0. Forbearance by Leuder Not 8 Walver. Any forbearance by b.ender in exercising any tight ot remedy hereunder, of
otherwise afforded by applicable faw, shall not be a waiver of or previude the exercise of any such sight or remedy. The poovure-
ment of insurance or the paymeat of tanes or other fiens or charges by Lendes shali not de a waiver of Lender's right to aceelerate
the maturity of the indebiedness secured by this Marigage.

12. Remedies Cumulstise. Al remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Morigage or afforded by law or equity, and may be ¢xercised concurrently, independently, of successively.

13. Successors and Assigas Bound: Joiat and Severs! Lisbility; Coplions. The covenants and agreements herein coatained
shall bind, and the rights hereunder shall inure 10, the fespective successors and assigns of Lender and Borrower, subjext to the
prosisions of paragraph 17 hereol. Al Cosenants and agreements of Boceower shall be joint and several. The captions and head-
ings of the paragraphs of this Moctgage ace for voavenienve only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required undes applicable faw 10 be gisenin another mannee, {a) any notice (o Borrower
provided for in this Mortgage shalt be given by mailing swh notice by certified mail addressed 1o Borrower at the Property Ad-
deess o¢ at such other address as Borrower may designate by notice 10 Lender as provided hercin, and (b any notive to Lender shaly
be given by certified mail. return receipt requested, to Lendee™s address stated herein or to such other address as Lender may
designate by notice to Bocrower 3s peosided hercin. Any rotice provided for in this Mortgage shall be deemed (0 have been given
1o Borrower of Lender shen given in the manner designated herein.

15. Uaiform Mortgage: Govevaing Law; Severability. Vhis form of mostgage combines uniform covenants for national use
and non-uniform cosenants with limited variations by jutisdiction to coastitute a uniform sevurity instrument covering real prop-
erty. This Morigage shall be governed by the law of the jurisdiction in which the Propeny is located. In the event that any provi-
sion of clause of this Moctgage o the Note conflicis with applicable faw. such conflict shall not affect other provisions of this
Morigage of the Note whivh can be given effect aithout the contlicting peosision, and 10 this end the peovisions of the Morigage
and the Note are detared to be severable.

16. Borrower's Copy. Bucrower shall be furnished aconformed copy of the Note and of this Morigage at the time of exexy-
tion oc after recocdation hereof.

17. Tramsfes of ibe Property: Assumption. If all ur any part of the Progesty o aninterest therein is sold oc transferred by
Boccower without f.ender™s peiosr written consent, evcluding (2) the creation of 2 liea o¢ envumbrance subuedinate to this Mort-
gage. (V) thecreation of a purchase money sexurity interest for houschold apphances, (C) 2 transfer by devise, descent, o by opera-
ton of lan upoa 1he Ceath of 2 joint tenant ve (d) the geaat of any leaschold interest of three years o less Aot conLaining an option
o> pucchase. Lender may. ot Lender's optioa. declare alt the sums secucad by this Moctgage to be immeadiately Jue and payabie.
Lender shall have waived such option to acveleraze i, peive to the sale o teansfer. Lender and the perwa to whuom the Propesiy is
tos be sold o (zansfereed eeach agreemens in writing thas the Sredit of such peeson is satisfatory 1o Lendes and that the intereut
pasable va the sums sevuced by this Moctyage <hall be at such rate as L ender shall request. §f Lender has waived the option to 3
celerate peorvided in this pacagraph £7. and if Botrower™s suceisor in interest has crwevuted 2 written Jsumplion agreement -
cepted in weiting by Lender, Lender shall relcase Boreoaer from afl obligations under this Mocigage and the Note.

M Lender enercises such optinn to acelerate, Lendes shall niail Boerower notive of asceleration in recoedanve with paragraph
14 hereol. Such aotive shall peovide & peeiod oF aot fess than 30 days from the daee the notice is enaited within which Bocrower )
pas the sums dectared Jue. I Bacrower Fatls to pax such sums peioe o the evpicazion of such pesind. Lender may, without fusiher
notice o demand on Boerower, insohe any cameadies permitted by parageaph 18 hereol.

NON-UNIFORM COVENANTS. Bocrower and Lender fuziher cosenant and ageee as folloss:

15. Acceleration: Remedies. Except 33 grovided in paregraph 17 bereol, upos Borrower's breach of 2a) covenast or agree-
@ent of Borsomer in this Mostgage. including the covenants (0 pay when doe 283 sums secered by this Morigage, Lender prioe to
acceleratios shall mail wotice to Borvower as provided im paragraph 34 beveol speifying: (1) the breach: 42) the sction required to
core sach breach: (3) 3 date. aot dess than IO days from 1he ate the wotice is mailed (o Borrower, by which sach breach must be
cuted: and () that failure to core suxh breach on or before the d3te specified in 1he sotice |3y resalt e accelerstion of the suurs
sexured By this Morctgage. foreclosure by judicial peoceeding 30d sale of the Property. The sotice shal) (wriher informe Bos-
rower of the tight (o rriastate alier acorieration and Ihe right (o 2xwel im the foreclonare proceeding 1he noa-evisteace of s defauit
00 28y oider delense of Borraner to acceleration aad foreclonare. 1f ibe Bresch is 80t cored oo or before Ihe date specified in the
notice. 1eader a1 Lender’s oplioa may deciare all of 1he sums secured by this Moctgage (o be imamediately due asad payable without
fusthes demand 3ad mas foreciose (Bis Mosigage by jedicial procerding. | eader shall be estided to collect ia such proceediag all
espenses of foceclosure, including. but avt limited 10, reavwoaable stlorney’s (ery, 38d custs of documentary evidence. abstracts
snd titke reposts. 2l of which 103l be sdditional sems secured by this Morigage.

19. Bosrower's Right to Reimstate. Notwithstanding Lender™s acveleration of the sums secusad by shus Moctgage. Bocrower
shall have the aght to bhase any proceadings begun by Lemder to ¢nfocce this Moctgape Jucontiauad at any (ime peioe to entty of 3
judgment enfocciag this Mocegage if: (30 Bocrower pays Lender all sums which mosld b then Jue undes this Mocigage, the Note
and noces sevusing Futuee Advanves, if any, had no avederativn ovsusrad; (d) Bocrower cures all becaches of any other corenants
o agreements of Borroaes containgd in this Mustgage: (<) Botrowes pays afl reaonadle expenses invurced by Lender in enfoscing
(he corenants and agreements of Bocevaes contaned in this Muoctgage and in enfocang Lender™s remadics as peosided in para-
€220 BN Bereod, includeag, But eot imited to. teaswaatle attvener’s Fees: 3ad 1 Bocrower tahes suxh action as §endes may eea-
sonatly raguice to avsure that the Lien of this Muoergage. Eender™s inzecent in the Propeeiy and Buerracrs obgatva to pay the
viartts sevused b iy Moctgage shalt conticue unimpdired. Lpoa sich pasment and Sure B Bucroracr, this Muttgage and the obvs-
gaons sevured hesebs shall remazn ia full focce amd effent as of oo soveleratzon Aad ovureed.

0. Assigament of Reats; Appoiniment of Receiver. As addiiional sevurity heceunder. Bocewragr herebs avvgns to Lender
the rents of the Propesty. peosded (that Bocroaer shatl, peive to acceleraiion undes paragrapd 15 heteot o¢ abandoament of the
Propects . have the eight to collent amd eetain such cents as they bevome due amnd parable.

Upon aoceleratarn umdes pacagraph 18 hereof o absndonment of the Propesty, Fender shati e crtitled ty have 3 tevanes ap-
poared By 2 courd o eater upon, Take U emeG of 45l tnanage the Propernts and to cotles the rents ot the Progerty angluding
thoag pant e AL cents colauted by the rovesves shatl be applied fiest to parment ot iPe vty of maraderent of the Properts 4nd
cobiaton of rents, includizg., but aot kmitad 1o, revtives’s feey, premiums va faenet s boeds, and ressoraMe rroeres’s ton, asd
ther to 1R sume sevused By thes Muetgage TR tevanef wali B e to 2 vunt cols (e thame terts mtialis cvaved
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