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no habiny, Saraaes sabiect o the nghts ol the ottt af the et i ortgage Len b atiy afs P it theretoluss -

payable clausesn favor of andin aformacceptable to RLOtgaggest IR the e cent ol 1055 BIDAGagor st gree wnsricdeale

notice thereol by mail to Montgagee aho may make proot ot 1358 Each insarance company 1§ Bereby, drrected to mahe OO
payment tor such 105s duectly 10 Mortgagee tanstead ot 1o Muortgagor andg Mortgagee goantly) and theansuatanes [ “— J)
proceeds. or any piart thereol may be apphed by Rtortgageds anits option to tne thebil hetoby socuted ot lrihe repar Gl .

restoration of the prenuses 1 the insurance procecds are apphied 10 He aebt it will Be reated as a prepayment as sel '!.:; | =
forth in said Note o 1n such other manner as Mortgagee may determne Inthe évent ot torectosure of this Bortgage or O

other teansler ot litte to the premuisesin extingmshment of the ndebtednass secured hereby albnght tite andinterest jrte \
of Mortgagor. in any insurance pohicies then in force shalt pass to the Ltortqagee l

4 REPAIRS Mortgagor will keep the premises in as good order and repair as they are now (reasonable wear and

tear excepted) and will nol commil or permil any waste or any other state of facls whereby the value of the premises
might be impaired.

pumprr TN

5 COMPLIANCE WiTii LAWS. Murlgagor shatt prompily comply with any applicable legat requirements ot the

State of South Carolina or other governmental entity, agency or instrumentality relating to the use of condition of the
premises.

6 CONDEMNATION AWARD Any anard for the taing ol or damages to alt or any part of the premises or any
interest there upon the lawtul exercise of power of eminent domain. shalt be payable to Mortgagee who may apply the
sums so recemed to the debt hereby secured as a prepayment or in such other manner as tortigagee may determane

7 PAYMENTS BY MORTGAGEE 1f Mortgagor shall be in default in the timely performance of any obligation
under this Mortgage or the Note hiveby secured or in the timely performance of any obligation imposed by a prior
maortgage or other prior lien or any note thereby secured or otherwise. Mortgagee at its option may expend for the
account of Mortgagor such sums as may be necessary to cure any such delault. Further, Mortgagee may, atits option,
expend for the account of Mortgagor such sums. expenses and tees as may become necessary of be incurred for the
protection of the premises. {or the protection of theiren ofthus Mortgage and tor the maintenance and execution of this
Mortgage. Any amounts so expended shall be deemed principal advances secured by this Mortgage. shall bears
interest from the hime expended at the rate prescribed in the Note hereby secured and shall be due and payable on

demand. However. Mortgagee shall be under no obtigation to do any of the foregoing. and itg failure to do so shall not
be construed as a waiver of any default hereunder

8 TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION ! alt or any part of the property O¢ an
interest therein is soid or transferred by Borroaer without Mortgagee's prior wntten consent. excluding (a) the
creation of 3 lien or encumbrance subardinate t this Mortgage. (b) the creation of a purchase money secuntyinterest
for household apphances. (¢) atranster by devise. descent or by cperation otlaw upon the death of ajoint tenant or {d)
the grant of any lease hold interest of three years or less not containing an option to purchase. Mortgagee may. at
Mortgagee's option for any reason declare ali the sums seCured by this Mortgage tc be immed:ately due and payable.

9 MORTGAGOR'S CONTINUING OBLIGATION Tne Mortgagor shal! remain hable tor full payment of the

pnincipa! and interest on the Note (or any ad.ancement or 0di13ation) secured hereby. natwithstanding any of the
totlowing

1a) The sale of a'i Or a part of the prem.ses 0} tne assumption by another party of the Mortgagor's obligations
hetaunder. (¢) the farbearance ar extension of ime far payment or performance of any obligation hereunder, whether
granted to Mortgagor or a subsequent oaner ot tne property. and (3 the release of a!l or any part ot the premises
secunng said obhigations or therelease 0t any carty ‘ano assumes paymam ofthesame Noneottheforegoaingshallin
any way aflect tnefu'tforce and effect o the Lien of this Morigagear :mparr Morigagee's rightto a deficiencyjudgment
(sn the event of fareclosure) against Martgagor or any party assum:ng the coiigations hereunder

10 WAIVER OF HOMESTEAD Thne Martgagor does heredy expressly waise release and discharge hishomestead ”’“F"mm&‘w
exemptlion as allowed by the laas of tne State 0! Soutr Carglinaundl the entire amoun? o'aedhereunder s paidinfull

11 DEFAULT Faluse 10 rmiee Daments 00 5o em Any A0S fuili 102 by this instrument ar the Note which 1t
secures shatt canstitule delau't oy the Mo tgazo.

12 RENTS TreMorigagor 2aas hereby ass:gn and transter tothe Mortgagee ail therents and profits accruing from
the prem:ses hereinaboqe descritec as addit-073i secunty for the payment 0! sa:d indebtedness retaiming however,
the night to coMtect savirents 3s1ang as noNstai-M2NI D3, Mment sec ured heredy s more thanone | V) monthin arrears
Butifanyinstalimentismorethanore i i monin N arrears or fthe Marigagor s indelault inany gther provision ofius
Mortgage. the Mortgagee may. provled the premisas heraw are accupied by a tenant of tenants. without further
proceedings take ouer the progerty heren described andg coliect sa:d rents and prohts and apply the net nroceeds
thereo!. alter paying the costof coliection tothe pagmentuftares insurance prariums, interest and paincipal wvathout 1
irabitity to account fOr anyin nj Mo tan the renls anc protts acti,ally coiiected

13 DEFINITIONS As used hera:ntheter=s Martgagor’ Moartgagee andotnertermsshatiretfertothe s:ngular,

piural neuyter. masculineana fem nine asthe contest May require and shaliinciude. be binding upon andnure tothe
peaeht of their respectine Reirs S5uCcessors. lega! representat.ves anag assigns

12 ADJUSTABLE INTEREST RATE PROVISIONS The Deed of Trust Note wh:ch this Deec of Trust secures

conta:ns tne fot'oamng pro«is:ons
Definitions:

‘Rate Pesicd smali mean 2ach 0 the succass.e feriods of 12 calendar months commencisg with the day ot the
calendar month wn ah:ch the firstinstalimantc Qe

“Adjusted Rate  shalt rean the interest rate at the end 0* each Rate Period resulting lrom the 3addition or
sublract:on of the amount o* crange of the in2ee to o ram the Im 3! Rate 07 prior Adjusted Rate The amount of l
chanjeottreindenistred:iferencebelacentremysticurrant Inde a2 pubished p=:or totre date natice o! change
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