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"Should the Veterans Administration rail or retuse to issue its juwanty of the
loan secured by this instnment wnder the provisions of the Scervicencn's
Readjustment Act of 1944, as anended, within sixty days (rom the date the loan
would nommally becon: eligible for such guaranty, the mortgagee may, at its
option, declare all sums secured hereby immediately due and payable." : i ..

S

To Have avp 10 Holp, all and singular the said property unto the Mortgages, its succemors and assigns forever.

The Mortgagor covenants that be is lawfully seized of the premises hereinabove described in fee simple abeolule
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to eell, convey,
ot encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever excepl as
derein otherwise recited. The Mortgagor furtker covenants to warrant and forever defend all and singular the
premiscs as herein conveyed, unto the Morigagee forever, from and against the Mortgagor and all p:rens whemsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the ind:biainess evidecced by the said note, at the
time and in the manner therein provided. Privilsge is resesved to peepay st soy lime, without premium or fee, the
ectire indebtedness or any part thereof pot lss than the amount of ooe installment, or ooe hundred dollars ($100.00),
whichever is less.

2. Togetter with, and in adition to, the mocttly parmnts of prireipal ard irterest payable under the terms
of tho rote sovieved Loreby, Lo witl pay to €0 Mz st ws trustee (omdep tie oo of eils eroes as bapoinftee
asnred) on the first dav of each Lontheal tha il pote i oty padde

(s) A sum equal to the ground recls, if any, roxt due, plis the preaiinms thst witl cext beenme due acd payable

on policizs of fire aad oiher bazand izsirinew eoveding tka martgadd pregerly, pius taxes and sssesmeats
ceat ¢ ca the pvirtdigsl propesty fall ar estizatad by the Mostgigee, and of which the Mortgagoz bs
potiled) kose all sums almvady paid thoeelie divilnd by G0 eimber of moctha (o elapee bulore coe moath
peioe to the date when suck grouzed reats, preomiums, teass and sssewrments will become delingri2at, sueh
surcs to ke Eeld by Moctzngoe i test to pay il groind mente, pousinms, tanss and special assessments,

(®) Tt sgregate of tbe amounts payable purnisat o subarsgrsph (a) acd thase paratla co the note seciaed
Lcreby, shall be paid in & sicgle paymeat each moanth, to te spplicd to the folloning items in the order
stated:

()] taxes, special assessments, Ere acd olher kazard insurance premiume;

(n) interest on the note secured Lereby; and

() amortisation of the principal of eaid note.
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mortgage. At Mortgagee’s option, Mortgagoe will pay & “late charge” not exceeding four per
centum (49%) of any instailment when peid more than fifteen (15) days after the due date thereof,
to cover the extrs expense involved in bandling delinquent payments, but such “late charge” shall
pot be payable out of the proceeds of any sale made 1o satisfy the indebledneas secured heredy,
mhsﬂm«&mmﬁﬂbmhmmmudmmd.ﬂwmd
axpenses secuzed thereby.

3. If the total of the payments made by the Mortgagor under (s) of parsgraph 2 preceding shall exceed the
amount of psymeats sctually msde by the Mortzeges ss trusteo for taxes or sasessmeats or insurance premiums,
as the case may be, such excess shall be credited on subsequent paymeats to be made by the Mortgegor for such
items ov, at the optich of Morigsgee ss trustee, nay be refunded o the Mostgagor. I, however, such moathly

yments shall not be sufficieat to pay such items when the same sball become dus snd payable, then the
Morigegoe ehall pay to the Mortgsgee ss trustes any amouat necessary (o make up the deficiency. Such
psyment will be msde within thirty (30) Gaysalter wrilten notice from the Mortgagee stating the amouat of the
deficiency, which otice may begiven by mail. If at any time the Moctgagoe shall tendder to the Mortgiges, in
sccordance with the provisions of the note secured hereby, full paymneat of the eatire indebtefness represeated
thereby, the Mostgegee a3 trusteo shall, in computing the amount of such iadebtedness, crudit to the account
of the Mostguzor any credit balunce remaining under the provisions of (s) of parsgraph 2 bereof. If there
aball be s defsult ucder any of the provisions of this mortgage resulting in 8 public sale of the prewuises covered
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