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heteunder. or otherwise affurdad by applicable law, shalt not be a waner of or prechinde the cxwerone ot ans
such right of remedy.

11. Successors snd Assigns Bound; Joint and Several Linbility; Co-signers. The cavennants sl sgrecinents keremn
contained shall bind. and the tights hereunder shall inuge to, (he FeSPEviive sUCCeswry and avsignos of Lender and Hor
fowet, subject to the provisions of pacagraph 16 hereof. Al cosenants and agreements of Barraaer shall be joint and
several. Any Borrower who co-signs this Mortgage, but Joes not execute the Note. €ad is co-signing this Mortgage only e
mortgage, grant and convey that Botrower™s interest in the Property to Leader under the teems of this Mortgage. (B is
not personally liable on the Note or under this Mortgage. and (o) agrees that Lender and any other Borrower hereunder
may agree to extend, modify. forbear, or make any other accommuodations with regard o the termis of this Mortgage or
the Note without that Borrower's vonsent and without seleasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required undee applicable 1aw to be given in another manner. (3} any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed o Borrower at the Property Address or at such other address as Borrower may designate by notice to beader
as provided herein. and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrowes ot Lender when given in the manner designated herein.

i3. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is lovated. The foregoing sentence shall not limit the applicability of Federal faw to
this Mortgage. In the event that any provision of clause of this Mortgage or the Note contlicts with applicable law, such
couflict shall not affect other provisions of this Mostgage or the Note which can be given effcct without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs™, “expenses” and “attorneys” fees” include all sums to the extent not peohibited by applicable law or limited
heeein.

4. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or aftes recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fultill all of Borrower’s obligations under any hon:e rehabilita-
tion. improvement, repair, of othee loan agreement which Bosrower enters into with Lender. Lender. at Lender’s option.
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender. an assignment of any rights.
claims or defenses which Borrowes may have against parties who supply labor. materials or services in connection with
improvements made to the Property.

16. Transfer of the Property. If Borrower sells or teansfers 3l or any part of the Property ot an interest therein.
excluding (a) the creation of a lien of encumbrance subordinate to this Mortgage. b) a transfer by devise. descent. oc by
operation of law upon the death of a joint tenant. or {C) the grant of any leaschold interest of theee years of less not
containing an option to purchase. Borrower shall cause to be submitted information eequired by Lender to evaluate the
1ransferce as if 3 new loan were being made to the teansferee. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in wriling.

If Lender. on the basis of any information obtained regarding the transferce. reasonably determines that
Lendec’s security may be impaired, of that there is an unacveptable likelihood of a breach of any covenant oc ageee-
ment in this Mortgage. or if the required information is not submitted. Lender may dexiare alt of the sums secured by
this Morigage to be immediately due and payable. If Lender exercises such optiva to acvelerate. Leader shall mail Bor-
rower notice of acveleration in acvordance with paragraph 12 hereof. Such notice shatl provide a period of not less than
30 days from the date the aotice is mailed ot delivered within which Borvoaer may pay the sums dectared due. If Bor-
rowes fails to pay such sums priot to the expiration of such pericd. Lender may. without further notive or Jemand oo
Borrower. invoke any remedies permitted by paragraph 17 herevf.

NON -UNIFORM COVENANTS Bosrower and Lender further covenant and agree as (oltows:

17. Acceleration; Remedies. Except as prosided in parsgraph 16 bereol, upon Borrowers breach of any covenaat
or agreement of Borrower in this Mortgage, including the covenants (o pay when dee an) sums secured by this Most-
gage. Leader prior Lo accelcratisa shail give aotice (o Borrower a3 prorided in paragraph 12 bereof specifying: (1 the
breach; {2) the action required 1o cure sach breacd: 13) » date, oot less thao 20 days from the date the notice is mailed to
Borrower, by -m:«bbmrhnmhnnd;ud(-tn&lwlmmmmbbmbooubdm the date specified in
the ootice may result in scceleration of the sums secured by this blm.(mbymm.nﬂm
of the Property. The notice shall further inform Borrower of the right (0 reinstate after acceleration and the right to
sssert o lhlmpm«&g&cm:hmdam«uyuhﬂ&kmdﬂuumum&ud
foceclosnre. Uf the breach is aot cured on os before the date specified in the motice, Leader, at Lendes"s option, may
dectare all of the sums secured by this Mostgage &2 be immediately due and payable without fusther demand sad ms)
lo«dact&Mmb,mm.uo&tshﬂhnﬁ&dbwﬂeﬂhsﬂmthgaﬂnmd
foceclosare, Including, but aot limited to, reasonable attorneys’ fees. and costs of documentary evidence, abstrxts sad
ummmaammmawmmmm this Mostigage.

18. Borrowes's Right to Reinstate. Notwithstanding Lender™s acvelerativa of the sums sevured by this Mostgage
due 1o Borrower's breach. Borrower shall have the right (o have any proveedings begun by Lender to enforve this Moet-
gage discontinued at any time peiot teeatry of 3 judgment enforving this Mortgage if: 13) Borrower pays Lender all sums
which would be then due under this Mostgage and the Note had no avvelesation owuread: b} Bosrvwer cures all
breaches of any other covenants or agreements of Bosroser coatained in this Mortgage: (¢) Boctoaxe pass all reasoaable
expenses invurred by Leader in enforving the cosenants and agreements of Borrower cuatained in this Mostgage. and in
enfoecing Lender's remedies as provided in paragraph 17 hereol. including. but not imited 10. reasonable attorneyy’
fees: and (3) Borrower takes such action as Lender may teasonably require to assure that the len of this Mortgage.
Lendet’s intesest in the Property and Borrower’s obligativa to pay the sums sevured by this Mortgage shail coatinue
unimpairad. Upoa such payment and cure by Borrowes. this Moctgage and the obligations secured hereby shall remain
in Tull focce and effevt as if av acveteratinn had ocvurred.

19. Assignment of Reats; Appolotment of Receiver. As additional sevurity hercundee. Bocrower hereby asvigns
to Lender the reats of the Property. peosided that Borrowes shall. prioe to acvelesativn under parsgeaph 17 hereol oe
abandonment of the Property. hase the sight to collect and retain such reats as they bevvme Jue and pasable.

Upon acveleration uader patagraph 17 hereol or abandoament of the Peoperty. Lendes shadl be eatitled to have a
reveiver appointed by a court to catet upon. take possession of and manage the Property and to collect the reats of the
Property including those past due. Al reats collected by the receiver shall be appliad fint to pasment of the timts ol
management of the Propenty and collevtin of rents. including. but zot limitad to, revener’s fees. PEemiumms on caetes s

tonds 20d feasonable attocneys” fees. and then to the sums sevurad by this Mortgage. Fhe revencer shall b trable to
Jovvunt oaly foe thase gents Kotually revened.
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