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Londer's written agreentent of applicable faw. Borroaer shall pay the amaunt of 3l montgage insurance presmsams in the
manner provided vader paragraph 2 hereof.

Any amounts disbursed by Lender pursant to this parsgraph 7. with interest thereon. shall become additional
indebedness of Borrower secured by this Mortgage  Unless Borrowes and Lemder agree o others terms of payment. such
amounts shall he payable upon notice from § ender (0 Borrower sequesting payment thereof. amd shadl Fear interest from the
Jdate of disbursement at the rate payable from time o time on outstanding principal under the Note uniess paymen of
intercst at such rate woulld be contrary to applicable Taw, in which event sich ameunts shall bear interest at the highest sate
permissible under applicable law. Naothing contained in this paragraph 7 shall require | ¢nder 1o incur any expense or take
any action hereundes.

8. lnspeciion. 1.cnder may make or cause to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior (o any such inspection specifying reasonable cause therefor related to Tender's
interest in the Propenty.

9. Condemnation. The proveeds of any award or claim for Jamages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licw of condemnation, are hereby awigned
and shall be paid to {.ender.

In the event of a total 1aking of the Propesty. the proveeds shall be applicd to the sums secured by this Mortgage.
with the excess. if any, paid (o Bosrower. In the event of a partial 1aning of the Propenty, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums sevured by this Morigage such proportion of the proceeds
as is equal 1o thay proportion which the anmount of the sume secured by this Morigage immediately prior to the date of
taking hears to the fair market value of the Property immediately prios to the date of 1aking. with the batance of the proceeds
paid to Borrower.

B the Property is abandoned by Borcower. or if. after notice by Leader to Borrower that the condemnor offers to make
an award or setile 3 chaiim for Jamages, Borrower fails 1o respond 1o L ender within 30 days after the date sush notice is
mailed. Lender is anthorized to collect and apply the provecds, at Leader's option. ¢ither (o restosation or repaic of the
Property of (0 the sums sevured by this Mortgage.

Unless Lender and Botroner otherwise agree in writing. any vich application of provecds to principal shail aot estend
or postpone the due date of the monihly instaliments refersed to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Futension of the time for payment or muodification of amurtization of the sums secured
by this Mortgage granted by Vender to any suvcessr in interest of Borroaer shall not nperate to release. in any manner.
the liakility of the original Bocroaer and Borrower™s sucuessors in interest  Fender shall noe ke regquired to commence
proceedings against such successos of refute tov extend time for payment of otherwive modify amortization of the sums
secured by this Mongage by reason of any demand made by the original Borrower and Borrower's stiiceswrs in interest.

11. Fosbearance by Lender Not 2 Walver. Any forhcarance by §ender in exercising any sight or remedy hereunder. or
otherwise afforded by applicable law. shall not he 3 waiver of or preciude the exercite of any swh right or remedy.
The provurement of insurance of the payment of taves of other Eeas of charges by Leader shalt not he 3 waiver of Leader’s
right (o acvelerate the maturity of the indebredness sovured by this Martgaze.

12. Remedies Comelative. Al remedies provided in this Mortgage are Jistinet and cumalative to any other right o¢
semedy under this Mortgage or afforded by faw oc equity. and may ke crercised concurreatly, independently of sincessively.

13. Swccessors and Assiges Bowad: Joint and Several Liability: Captioas. The covenants and agreements hecein
contained shall bind. and the rights hereunder shali inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants amd agrexmentc of Borroaer shalt be joint and several.
The captions and headings of the paragraphs of this Mostgage are for convenience only and are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any notive required under applivable baw to be given in another manaer. () any nolice to
Borroacr provided for in this Mocigage shall be given by mailing such notice by certified mait addecved 10 Borrowes 2t
the Property Address or at such other addeess as Borroaer may desigrate by actice to Lender as provided herein. and
(b) any nutice 1o Leader shall be given by centifind mail. retam receipt requested. 1 Teader's address stated hercin o to
sech other address as Lender may designate by notice to Bocrovaer as peovidad herein. Any avtive provided foe in thin
Mortgage thall be deemed to have been given to Bocreace oe Fender when given in the mancer Jesignated herein.

15. Uniform Morigage: Goveriog Law: Severabifits. Thic foerm of moctgage combines unifoem covenants foe mational
¢ 3nd noa-uniform covenants with limited sanatoas by jurediction to constitnte 3 uaifom sovurity inrument covenng
real property. This Moctgage shall be governed by the fva of the jurindiciion in which the Propesty s lovated. In the
event that any peovision of clause of this Moagage or the Nute contlicts with applicable faw. such cooftive shall act afecs
other peovisions of this Mortgage or the Note which can be given ctfect without the conflicting provisivn. and to this
end the provisivas of the Moctgage and the Nute are devlared to he weerable.

16. Bomower’s Copy. Bocrower shall be furniskad 2 conformed copy of the Note and of thin Mortgage at the time
of execution or afier recordation hereof.

17. Tramsfer of the Property: Assumption. If ali o any pact of the Property oc an interew therein i sold or transferred
by Bocrower without Lender’s prior written coasent. ¢wcluding 121 the creativn of 3 e o¢ encumbrance subvedinate to
this Moctgage. (B) the creative of 2 purchase moaey sexurity interest for howehold applisnces, () 3 transfer by devise,
descent or by operation of faw upon the Jeath of a joat tenant oc (91 the grant of any feaschald interest of three years o bess
not coataining an optivn to parchase, 1.eader may. at §ender’s aptoa. devlare all the sums sexured by this Moagage to be
immediately due and payable. Denrdes shall Eave waned wich option to awelerate if. pave to the wle o transler. Leader
and the persoa (o whom the Property &t be wtd oc tansterrad reach agreement in ariting that the credit of such penen
s satisfactony to Lender and that the interest parable on the sums wuured by this Moctgape shall be at such sate as Feader
shall cequest. I Lender has waived the option to accelerate providad in this paragraph 17, and if Bocrower™s suxiaiwe in
interest has executed a written assumption ageeement aocepted in ariting by Leader. Lender shali refeawe Borrower from all
obligations under this Mortgage and the Noxte.

I€ Lender enercises such vpt:on to aceelerate, 1.ender shall muit Bocroaer notice of accelesaton in avcoedance with
paragraph 14 hereof  Such notice shall provide 3 perisad of not fess than 30 days from the Jate the nothe i mailed within
which Borroaes may pay the sums Jechared due I Bocroaer failk to pav such sims peioe to the evpication of unh pericd.
f.ender may. witheut further pot:ve of demand on Borrower, inacke 293 remedics peemited by paragraph 1 hereot.

Nox-Usteorst Cossnanys Borrower and bLender further cosenant and agree as follows:

18. Acceleration: Remedies. Facept as provided in paragraph 17 hereof. upon Botsoner’s breaxh of amy coscaant
o¢ agreement of Bosrower in this Morigage, including e covenants (o pay when due any ssoxs secured by 1his Movigage.
Lender prios to accekeration shall mail sotice (0 Botsower as provided im paragraph 14 bereol specifying: (1) Ihe Deeaxh:
€2) the action required (o cure such breach; (3 2 date. wot bess tham 30 days from (be date ihe molice i sxzifed to Bosrrower,
by which such breaxh mwst be cuted: and t4) that (ailure S0 cure such bevach oa or befoce the date specified in the notice
@3y reselt in acceleration of the sums secured by this Morigage, focechnare by judicial proceediog aod sale of the Properts.
The sotice shall forthes inform Borrower of the right fo reiavtale aftes axcelerstion and the right (o xseet i the forecimure
proceeding the soa-eristence of 3 default oc an)y olher deleme of Bostower to xcelration and forechomure. If the bevach
is mot cured on or before the date specified in the autice. L.ender at § cades’s optinn may declase 2l of ihe sunns secured by
this Morigage (o be immediately dwe and parable without (usthes demand 2ad may fotechme this Mostgage by judicial
proceeding. Ecnder shall be catitled to collext in such proceeding all ¢vpeanes of lotechnure, including. but oot limited to.
reaooable atiorney’s fees. and cunts of documeatary evidence. abniracts aad tithe repurts. all of which shall be adSitionad suars
secused by this Morigage.

19. Botrower’s Right to Reimdate. Notathtanding bonders asleraton of 130 vons squarad by thin Moertgage,
Botroaer shafl have the nght to have any provendtes Begar By bemder o cafoeae 18 Meitigag inentnad ot amy tene
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