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tUsaranst Contsanes  Borroaer and Lended coseanan and aetee o Bodleass
_ 1. Paypment of Principal and Sntegest. Borrwace shall prompily pa
indebtediess e idenced by the Note, prepayment and bte chaey
on any Future Advances secured by thes Morigage

2. Funds for Toxes and Insumance. Subject to apphcable Law or (o a wilien wanva by 1oider. Bomrovact shall pa
to Leader on the day morhly instaliments of principal and interest are |

ravable under the Note, untd the Nute is paid i full.
a sum (herein “Funds ) cgual o onc-twelith of the searly taves and anesaents ahich may atlam prioety ot this

Mortgage. and ground fents oo the Peopenty. if any. phis onc-twelfth of searly prennum instaliments for hazatd insrance,
plus onc-twelfth of yearly premium installnteats fof BwElgage ihtfanee. of any. all as feasenably estemated initally and from
time to time by Lender on the basis of assesantents amd bitls and reasenable ostintates thereof.

“The Funds sthatl be held in an institntion the depavits of acvouats of which are unsurad or garantead by 3 Federal or
state agency tinctuding Leader if Lomder is such an institution) 1 cader shatl apply the Funds to pay siid ey, asesments,
insurance premiums and ground rents. 1 ender may not charge 106w hotding and apptving the Fands. analy 2ing viid account,
or verifying and compiling said assevements and hills, unltess §ender pass Borroner interat «n the Funds and applivahle faw
permits Leader 10 make such a charge  Borrower and Bender may ageee in wating at the tinwe of evevution of this
Mortgage that interest on the Funds shalt he paid 1o Borrower. and unloss such agreenent made of applicable law
requires sich intercst to e paid, §eader shall not he requiecd 1o pa Horfower o anterest of earnings on the Fuads 1 cnder
shall give to Borrower, without charge. an annual accountng of the Funds shaning credits and debats to the Funds and the
purpose for which cach debit to the Funds was oade The Funds ate pledged s addional secueity for the sums secured
by this Morigage.

If the amount of the Funds held by Leader. tegether with the future monthty nstaliments of Funds payable prior o
the due dates of 121¢5, ACHNENTS, INUIINCS Premivms and ground reats, shall ewceed the amount required to pay said 1aves,
assessments. insugance premioms and ground fents as they fall due, such evvess ~hall be, at Borrower's optivn, ather
promptly repaid 10 Borroaes of credited o Borroacs o moathly istaliments of Funds. #f the amount of the Funds
held by Leader shall not by sulficient to Pay 131¢s. dudnmuents. iaufanc premems and ground sents 3¢ they fall Jue.
Borrower shall poy to Lender any amount avveary e make up the defiviensy within 30 days from the Jate notice is maited
by Lender 0 Borrower fequesting payment thereot

Upon payment in full of all sums secured by this Mortgage, §ender shall prompidy refund to Borroaer any Funds
feld by Lender. If under paragraph 13 hereot the Propesty s seld oc the Properts s otherwise acqunred by | ender, § endes
shatl apply. eo fater than immediately prwe to the ~ale of the Progerty of s avguintion by Leader. any Funds held by
Lender al the tme of applivation as 3 credit against the sunn securgd by this Morigage

3. Application of Payments. Unless apphicable law provides otheswia, alt paymcats received by bender undes the
Note and paragraphs 1 and 2 hercof shall be applicd by L ender first 1o payment of amounts pasable to Leader by Bogroner
vader paragraph 2 hereof, then (o interest payahle on the Note. then to the prnipal of the Note. and then to interest and
principal on any Future Advances.

4. Charges: Liens. Botroaer <hall gay ol tives, avownicats sond other charges, finee amd impuositions attnbutable to
the Property which may atiain a priosity over this Mortgage. and leaschald payments o¢ ground reats, if any. in the mannes
provided under parageaph 2 bereof or. if not pad in snh manncr. by Borroacs moking paymeat. when due. Jirectly to the
payee thercof. Borrower shatl prompily futmsh to 1ender alf notiees of amounts Jue under this paragraph, and in the event
Borrower shall make paymicnt disexily. Bosroace <hall promptly futaish to Leader seveipts wvidenang such payments.
Bosroaer shall promptly discharge any bien which has priosity aver this Morigage: provided. that Borrower shall not be
required (o discharge any such lica «w long as Botroaer shall agree in wating o the payment of the odligation secured by
such hien in a mannee acceptable 10 Lender. of shatl in goud Enth contest arch licn by, o Jefend enfeccement of such lien ia,
legal proveedings which operate L present the enforcentant of the bee or forfeture of the Property of any past thereod.

5. Harad tasurance. Borroner shalf hecp the impraweniunts s CYRUNE o hereafter cecxtad on the Progety insuted
against loss by fire, hazards included within the term “ovtendat coserage’™. amt sich othee hazards as Lender may tequire
and in such ameunts and foe such pusicds as §ender may raguires poos Wik, that Lendee shall rat eequire that the amoeunt of
such soserage ewend that amount of coverage reuiteed o pas the sims sevueed by this Mot

The insuramne caseies providing the insusanse hatt b (hoser by Bogsvacr subjexe (o appeveat by Leades provided,
that such approval shall rot be unredsenably withheld Al promiums on insurance golnies shalt te paid i the mannes
peovided uader paragraph 2 hereot or. it avt pand 10 sach mianner, by Bocroaes making payment. when Jue. dieextly to the
IUIIACE CaTtier.

All insurance poticies amd renew als thereot shait b in foem aoceptabic to Feader and shall include 2 standard mostgage
clause in favor of 3nd i fosm acceptable to Leader. §ombe shatt have the 6ight to hotd the policies and renewals thereof.
aod Borrower shall promipels Curamh to Leader Jif renca o aotiogs and alt secaipts of poid preminms. fa the cuent of ks
Borrower shall pyve prompt Aote to the syzance watnee and Fender. Bender may nuke poont of foss if Aot made peompthy
by Botrower.

Unlass Lender and Boacrowes othemise agree in w atng. insufinee pocends shall be appled to cntMativoa of repair of

the Propecty Jamaged. provided such rotoration of (pair 1 covaemically feasible and the wxusity of thes Mocrgage i
not theeedy impaired. It such eevtofatdn OF rEpae &8 fvt covevnns ity teasibe oc tf the secunty of this Mostgagpe would
be impaieed. the nsurance peoveanke shall be applved to the sumts wvurad by this Mocigage. with the evcess. if any.
o Bocrower. Il the Property & abamdoacd by Boceowncr. of 12 Buocroaet faits to tespoad to §ender within 30 days (rom the
Jdate notive is marted by Leader (o Bocrwacr that ihe 1nsurane cainer otlens 1o settle 3 charm foc smuranve beoefits, Lender
s authosized to collest and apply the tuzanve peovends at Femdes's optica ather to eRocalion of cepair of the Progenty
oc 1o the suams secured by this Muoctgage

Unless Lender and Bortowsr wtherarse agred in anhing. ans such appinativn of pooveeds o ponipal shall aot eviend
o¢ pustpone the due Jate of the muoathly instaliments ecfecred o in pasagraphs © and 2 herant of change the amount of
stch imtaliments 17 uader paragraph 13 heceol the Propuety o acquieed hy Lender. all eighe. utk and intesest of Bogrower
in and to any oureave policics and in and o the proveands thereot roulting from damage (o the Propesty pave to the sale
or acquisiton shatl pass o Leader to ihe extent of the suns svurad by tan Mocigage inmediately peroe to such sake o¢
cquisition.

6 Presenation sad Mainteaance of Property: Leawcholds: Condomisivmn: Plinacd Uait Dorelopmests. Bocroacs
shall keep the Propenty in gad repair and shall MM commis wae o pesmet impairaxal of Jeteroration of the Pyogenty
and shall comply with the proviscas of any kase 1t this Moctgage » va 2 Ikaschold. 3 she Moctgage o 3 unit 0 3
coadominium o & plaancd unit devclopmxnt. Botrower shall pertoem all of Bocrwaer’s obligatons urnker the declaration
of coveaants ceeating o govermag the condonunum of planacd unit Jevelepawnt, the by-laws and eegulations of the
condominum o plannad uait Jevelopment. and cuastitugnt Socuneats 16 a coaduminium of planaad cmt Jevelopment
ader 1 crecuted by Borroaer and revoeded togethes with this Moagage. (the coveaants and sgreements of uxh ks

shall 2¢ inocpotated inte amd shalt anwnd amd supplement the covenants and agseenienis of this Mectgage as of the rndes
acte 3 part heeeok.

7. Proteciion of Lendes’s Sexwrity. §f Borroaces £2:% 1o puefocon the covgnants and Jgreemoats coatareed 1 thes
Moctgage. or if any wton o6 peovenhing v svmaieaced ahich materially atfevts beader’s inteeedd in the Propecty,
irsluding. But aot hautad to. caument doemain, irteliencs, ool CRTOfLCRICRE. oF arfaninints o poxendings ivadung 2
barkeupt of devedent. then Lender at 1 cander™s opEen, Upee Avte t Baoszoact, mas crake wxh appratarves, dnbure sxh
sums and take suxh atRn a3 18 REvenan te protad 1 endecs ntcret. including., but eot hmaed to. Joabereniont o8
teasonable anermey’s fees and entry upen the Property to male sopai B 1 coder roguired mOrheae IMwiane i &
conditon of makeng e kan wvuat by thin Mottgage. Borroace sFall pay the peentiinn togtad o maiatan vk
insuranve in <ot unnt such ume as e poguIeRKnt toe winh tmanranve teiesiates i aveedasxe anh Boetvaet™s and

aben Jie the prnggpat ot cmb ntorest on the
e s provided o e Nadae and the prancpal of ad mtere
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