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Leoder’s written sgreement o¢ applicable law. Borrower shall pay the amount of all mortigege Insurance premivma in the
manoer piovided under paragraph 2 hereol.

Any amounts disbursed by Lender punuant to this paragraph 7, with interest theroon, shall become additions)
indebredness of Borrower secured by this Morgege. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement st the rete payable from time to time on outstanding principsl under the Note unless paymoent of
interest st such rate would be contrary to applicadle law, in which eveat such amounts shall bear interest ot the highest tate
permissible under applicadle law. Nothing contsined in this parageaph 7 shall require Lender to incur any expenss or take
any sction hereunder.

0. Tespection. Lender may make or cause to be made reasonable entries upon snd inspections of the Propenty, provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor relsted to Lender’s
interest in the Propenty.

9. Cosdemnstion. The proceeds of any award or claim (or damages, direct or consequentisl. in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are heredy assigned
and shall be paid 1o Lender.

In the event of a totst wking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if sny, paid to Borrower. In the event of a partial aking of the Property. unless Borrower snd Lender
otherwise agree in writing. there shall b applied to the sums secured by this Morigage such proportion of the proceeds
as is equal o that proportion which the amount of the sums secured by this Mortgage immediately prior (o the date of
;..k“i’ng b;:? to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds

to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borvowes fails to cespord to Lender within 30 days after the date such notice is
mailed, Lender is suthorized to collect and apply the proceeds. at Lender's option, ¢ither to restoration of repair of the
Propenty of to the sums secured by this Mortgage. )

Unless Leader and Borrower otherwise agree in writing. any such application of proceeds fo principa) shall not eatend
or postpone the due date of 1he monthly instaliments veferred 10 in paragraphs 1 and 2 hereof or change the smount of
such installments.

10. Borrower Not Retemsed. Extension of the time (or payment or modification of amortization of the sums secured
by this Mongage granted by Lender to any successor in interest of Borroaer shall not operate (o release, in any manner,
the liability of the origimal Borrower and Bomower's successorns in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the otiginal Borrower and Borrower’s successorn in interen.

11. Porbearsnce by Lender Not 3 Walver. Aay forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by spplicadle law, shall not be 3 waiver of or preciude the exercise of any such right or remedy.
The procutement of insurance or the payment of taves or otker tiens oc charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtednets wcured by this Mongage.

12. Remedies Cumelstive. ANl remedies provided in this Mortgage are distinct and cumwlative to any other sight o¢
remedy under this Mortgage or affocded by law or equity. and may be ervercised concurrently, independently or successively.

13. Seccemors snd Amigas Bound; Joint sad Seversd Liability: Captions. The covenants and agreements hevein
contained shall bind. and the rights hereunder shall inure to. the respestive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 7 heceof. AN cosenants and agreements of Bocrower shall be joint and several.
The captions and beadings of the paragraphs of this Morigage are for coavenience oaly and are not to be used (o
interpeet o define the provisions hereof.

14. Notice. Except for any notlve requiced under applicable law (o be givea in another manner, (») any notice 0
Borrowes peovided for in this Moctgage shall be given by mailing such notice by certiied mail addresed to Borrower at
the Property Address or at such other address as Bocrower may designate by notice to Lender as provided herein. and
(®) any notice 10 Lender shall be given by certified mail. retum teceipt requested, to Lender’s address stated herein of to
such other address as Lender may designate by notice to Bocroaes 3s provided herein. Aoy notice provided for in this
Mortgage shal$ be deemed 10 have been given to Bocrowee of Lendee when given in the manner designated herein.

15, Usiform Mortgage; Goveruleg Law; Seversdility. This form of mongage combines uaiform covensats {or astioaal wee sud
aoo-uniform covenants with Lmited variatioas by jurisdicuca 10 coastitute 8 unifoD security iastrument coveriog real property. The
state and local laws applicadie to this mortgage shall be the laws of the jusisdictioa in which the property is located. The foregorag
statence shall aot imit 1he spplicadility of federal law 1o this monigage. lathe cvent that any provisica of clause of this Mocrtgage oc the
Note conflicts with spplicable lsw, such coaflict shall sot affecs other peovisions of this mortgage oe the Note which can be given effect
ﬂm!hcmmwtoﬁkcw the peovisioas of ke Moctgage and (he aote are declared 10 Ve scveradle.

16. Borrower’s Copy. Bocrower shall be furnished 2 conformed copy of the Note and of this Mortgage st the time
of exexution or after recocdation hereod.

17. Traasles of the Progerty; Amumptics. 3¢ ali or any part of the Property oc an inderest therein is 50l o¢ tramlerred
by Borrower without Lender’s prior written coaseat. ewcluding (2} the creativn of a lien or encumbrance subocdinate to
s Moctgage. (b) the creation of 3 purchase money wcurify wterest fos household sppliances, (€) 3 transfer by devise,
descent or by operation of law upon the Seath of 3 pes tenant o¢ () the grant of any Seasehold interest of three years of bes.
not containing an optivn to purchase, Lender may. a1t Lender™s oprion, declare all the sums secured by this Mortgage to &
immadiately due and payable. Leader shall have maved usch option 1o avxcelerate if, prios to the sale or transfer. Lender
and the pecwn (o nhom the Preperty is 1o be sold or transfesced reach agreement in writing that the credit of suxh percn

i satisfactory to Leader and that the interest payable on the sums sevured by this Moctgage shall be at such rate as Leoder

shali request. B $ender has waived the option to accelerate peovided in this paragraph 17, and if Borrower’s successor in

interest has erecuted 3 wiitten assumpon agreement accepted in writing by Lemder. Lender shall release Borrower from all
cdligatrons vader this Mortgage and the Note.

If Leader excrcises such option to avcelerate. Leader shall mail Bocrower notice of acceleration in accordance with
paragraph 14 hereof. Such notce shall peovide a perivd of not less than 30 Jays (rom 1he date the ntice is mailed within
which Borrower may pay the sums deslared due I Bocroaer (ails to pay such wms prive to the evpiration of such period,
Lender may, without fusther notice of demand on Bocrower. invole any cemedies permutted by paragraph 18 hereof.

Non-Usizoas Covenants. Botrowes and Lender (urther covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in peragraph 17 bereol. vpon Borrower’s veach of say covenand
o¢ agreeameat of Borrower i this Morigege, including 1he coreaaats fo pay when dee sn) sums secured by thls Movgage.
Lendee prioe 10 acceleration shall mall sotice to Borsower as provided in paragraph 14 hereol specifying: (1) B¢ beemeh:
() the action requined 10 cure such breach; (3) 3 dale, nol bess than 30 days from 1he date 1he motice s mailed to Borrower,
by which such breach must be cured; and (4) that (adure §o cure such Deesch on o before the date wpecified In the wptice
|ma) reselt o accelenation of the sums secored by this Mostgage, (orechnure by judicisl pouceeding and sale of the Property.
The ootice shall furthes iaform Borrowes of the right to reiasiate after accelersiion and the right to assert ia the Coreclowwre
proceediag the noa-csisteace of a default oc an)y other defenre of Borrower to acceleration and forecloswre. 11 the Dreach
% mot cured oo of belfoce the date specified in Ihe aotice. l.eader ot § ender’s opticn msy declare all of the sums secured By
this Mortgage (o be immediately due 30d po)sdle without funher demand snd may foreckose this Mostgage by judiciol
procecdiog. Lendes shall Be entitled to collect in such proceeding alt evpases of tocechonare. including. but not limited to.
ressoaable attoruey’s feer, and costs of documentsry evideace. abstracts and title reports, all of which shall be additionsl sums
secured by this Mortgage.

19. Bomowers Right to Reinstate, Notathstandiag Leners acuetecation of the sy secuted by this Moctgage.
Boreoaer shall have the night to Fave any proveed:~gs begur By Fen-fes b erfocce thy Mestgage Soaneuved w8 any tme
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