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THIS ADSUSTABLE RATE RIDER 15 made this Ath

............... day of .. AL 19R,
and is incorporated nto and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Deed to Secure

Debx the Securty v VBT PRRAY, SATAE R B RESS PR TSR Sob TR LT

........................................................................................................

__lot 25, Walden Pond, Tuylors, SC. 29687 . ...
{(Property Address)

The Note Contains Provisions Allowing for Changes in the interest Rate. Increcses in the Interest

Rote will Result in Higher Payments. Decreases in the Interest Rate will Result in Lower Payments.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty lnstrument,
Bocrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

“The Note provides for an Inutial Rate of Interest of 13.5....%. Section $ of the Note provides for changes in the interest
rate and the monthly payments, as follows:

“(A) Change Dates

Bc%:nmng n 19.86 . the rate of interest | will pay may change on the Lirst . day of the month of
Marce

........................................ _andon that day every [16th [ 12th [ 3oub () 60ud {Check only one dosjmonth thereafter.
Each date on which the rate of interest could change iscalled a “Change Date.”

(B) The Index

Any changes in the cate of interest will be based on changes in the Index The “Index™ is the moanthly average yield
on United States Treasury secuniues adjustad to 3 coastant matunty of ()6 mooths ((11year (X)Iyenrs CSyan
as made available by the Faderal Resenve Board, or ] the “Contract Intesrest Rate, Purchase of Previously -
Homes, National Average foc all Major Types of Lenders™ as made available by the Federat Home Loan Bank Boesd.

The Margin between my rate of interest and the Index Rate wil}l be 2. 500 2.

If the Index is no longer available, the Note Holder will choose 2 new index which is based upon comparable
information. The Note Holder will give me notice of this chowe:

Tue first Jndex figure for this Note s 10.930.%. ltis calted the "Onginal Index.”

The most recently available Indea figureas of thedate . &5 . days befoce cach Change Date is
Index.”

(O Calculation of Changes .
Befoce each Change Date. the Nate Hoider will detenmine sny change 16 my rate of interest. The Note Holder will
calculate the amount of the ditTerence. f any. tetween the Curseat [ndex and the Ongaal Index. If tbe Current lndea i

tugher than the Ongral fadex. the Note Hoider al! 144 the diference to the fa:ual Rate of Interest. If the Current Index
Fiolder will subtract the diffecence from the Initial Rate of lnterest. The Note

called the “Current

is lower than the Ongnal Indey, the Note
Holder will then round the result of this addition of subtraction (o (& nearest one-cighth of one percentage point
(0.125%). This svunded amount wiil be the aew rate of interest | am requirad (o pay.

The Note Holder will ien detesmuae the aew amount of my moathly paytent that would be sulficient to repay the
outstanding principat balance 1 (ull on the matuaty date at my new rite of 1nterest in substantially equal payments. Te
result of this calculation wili be the new amount of my moathty payment.

(D) Effective Date of Changes

The new rate of interest will bevome cffective on exch Change Date. 1 will pay the new amouat of my moathly

payment ech moath begrnmun g on the ficst moataly payment date after the Change Date ustil the amount of my moathly
payrent is again changed o¢ § aave fully cepatd the loan.

(B) Notice of Changes
The Note Holder w:ll mul or deliver (o me 3 note of any changes in (e amount of my moathly payment before the
effective date of any chanze. The notwve will include wnformation required by law 1o be given me and also the title and

telephone number of 3 person who will snswer any questioa | may have eegarding the aotice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Secunty fastrument s amerdad toread as folioas:

4. Chasges; Licas. Bosrower shali pay all tanes, assessments, and other chasges, fines and impositioas attributable to the
Prenerty which may attain a prioaty over this Secunty [astrument. and leaschold payments o¢ ground reats, if any, in the
maaner provided under paragraph 2 bercof of, if aot paid i such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall peomptly furaish to Lender all notices of armouats due under this paragraph,
and in the event Borrowes shail make payment directly, Bocrowes skall peomptly fumnish 1o Lender receipts evidencing
such peyments. Bosrowes shall peomptiy dscharge any hen which has prionty over this Secunty lastrument; provided,
that Borrower shali not be required to discharge any such licn 30 loag as Borrower: (3) shall agree in writing * the
payment of the odligation sevured by such len i 3 manner acveptable to Lender; (b) shall in good (aith contest suc. «€0

by. or defend against enforcement of such Lenin, legal proceedings which in the opiaton of Lenders operate to prevent the

enforcement of the lien of forfature of the Property or any part thereol. of () shall sevure from the holder of such licn an
agreement in a focm sattsfactorny to Lender sutuedinating sueh fren to this Ssvunty Iastrument.
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