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3 AND IT IS FURTHER COVEMANIED that Morgagor shall heep tre property n gocd fepar and sPall £t €t At of
permil amplirment of détenotston of tha proparty and o the $ad Mortgagor. s heds. CACCUTONS  JMASHAIS ©F i 50N LY
abandon the property and’/or commil waste thereof and/of germit impasment of detanoration of e peoperty. than < aek Mol e,
M8 SuCCessOIs OF assigns may, at s sole drscretion and wthout nohce 1o the Motlgagor, Jo all that Wt duwins Jppropriale [JIg ]
waste, impa.rment of deterioration ot the progerly and the chirges theretore of whatscewes nature shall Be ardded 10 the maet o ot

and the repayment thereol wih interest at the fate pro.ded (or in the Mot shail be seduted by ths ptortgage. and shat be foetman
Jue and payable.

4 AND T IS FURTHER COVENMANTED that the 33id Mortgagor. his heus. endcutors. adminisiiators. of As5igns. vell insure the
buIGings on said prenses aqainst loss by hve and eatended coverage (of their insurable value wn some reponsible nsurance company.
approved by the said Plorigagee. s sucCessors of assigns. with oss. if any. payadle to the said Mortjagee, 1S SLCCESSGrS. aF 335:5Nn%.
as their interests may appear .and deliver the policies of insuiance 10 sa‘d Mortgagee. and il any mose insurance is tasen cn the property
that all policies for same be delivered to 3aid Mortgagece and loss made payable to sad Morgande. its suLCcCessors of assns, the same
as in the required policy, and in case the insurable improvements cn said seal estate are Jostroyed or damaged by hire. of eat¢nded

coJerage. the said Mortgagee. s SuCCossors of assigns, shall have the rght to apply the moneys collected from the insurarce in pay-
ment of the debt secured hereby. ahetrer due of not

S AND IT IS FURTHER COVENANTED 1hat if the said Morgagor. his hews. execulors. Administeators. of assigns, shal Lyl o pay
s2:d 131es and assessments, or shall 1ail to procure and heep up s31d insurance, as heren agieed then said Moflgagee. 118 SLcoessors
or assgns. May pay sad tases and assessments and effeet siid nsurance and chacge the sum $O pad aganst sa:d Mortgagor. RS
hetrs. enecutors. adrunisteators or assigns. and said gremuses; and the money so advanced for the payment of such 131és, 3ssessmants,
insurance. of any charge of whatsceser nature on the progedty rereby conueyed shall be added to the moilgags debt, and Lhe 223y
ment thereol. aith interest 3t the rate speuited in the Hote sha!l Be secured by this Mottgage. and sha'l te forthaith due and payable;

and the 33'¢ Mortgagee. its SLCCessors o Asgns. Sha't be subeogatsd 1o Jt: the (ights of IR £2rsan 13 whom such Paymeris Pao Leen
mads.

6 AMD IT IS FURTHER COVENANTED that if the sad Mortgagor. Fis Rairs @4eCutdrs, adminisieatols. of assigns. sha't mice s:.ch
paymeants as heren specit.¢d. trea tnis Mcrigage shall be void. byt il the sa:d Mortgagaos, his Feirs, eseculors. 3dm.nislrators. of assgns
shalt fait 1o weep any ol the couwenants herain cantained or to pay any ot 33id moneys as they tecowne due and payable by the terms
el tre s Mate 33 susLiatenl fo be £aad Reran of 1 oefail be made n ime gaymant 2F S22 (3448 0O Jssessmenty. of il 2atyyit te
made n the sdid ASLIINCE 3grevment, a3l pegunied recein: of o 17@ But BRgs M impro i Mants ard rot asgt N guds! teplir, QF i 1t
event ol the passage. alter the dalte of this Martgage. of any law deduching iny tien thereon feom the vaive of land for the f.egose of
taxation, of changing in any way the [aas now in force for the tasaton of marigages or Cebdts secured by martgage o the manner of the
collection of any such laxes, SO as 1o affect this Maortgage. the ahole of the peircipd sum secured by this Mortgage, tagatrar with (he
interest due thereon. shall. at the option of the sad party of the secand part. without rotice. teceme immediately due and payabie.
and this Mortgage may be fareclosed foe the whale amount of 33id Maneys. interst. COsts. tares. aduancemants. and atlorrey’'s tees

7. AMD IT IS FURTHER COYENANTED 1hat with resgect to the parssedl property, it any. 'ecated aa the Eeeinilaee descnlaed
real progerty. s Mcelgage shall coashitute a seundy arenment Letasin Moctgagar and Martgajee. and. dccumulahive of ail otrer
rghts of Martgagee hereundes, Mortage srait have ald of the fights conferred upen secured parled Dy the Undorm Commergiat Coele
Mortgagor agrees 1o execute one o mare financing statements ccverng sch perionat progecty, in the manner and form reg.ired
by lam and to the satsfaction of Moctgagee Mortgagor agtees 1o gay Marigagee's charge. 1o the macmum amount permitted Ly laa,
foc any statement by Morlgagee reqarding the obl:gahions secured by this Mlortgage raquested by Morlqagor of on tbehalf of Mortgager
On demand. Mcrtgagae wilt peomotly pay a'l costs and eapenses of hiing tinancing statements. ceatinuabion sta’aments. park M reieasas
and teemination sidtements ceemed necessary o aAgprapriate By Mortjigew to estabish ard manatsin the sahdity and gaonty of the
sacurily interest of AMcrigagee. ar any moditcaten thereof ang al' coars and espensas of any searches reasonably edquied by Moet-
gagee Morigagee may eeriise any ¢ 't of the ramadies of 3 seCurad party Availabie to it Lnder e Unitagrm Commadiat Coddse ath
respernt 10 such perscral pracerty. and it is depratsiy agreed .t 0 Lpon 1.t ANTagee shald procend 1o dsgode of the coslataryl
i accordance with the oroyisians of the Unfaem Chommercial Code e (101 dayy natce Dy Martgagae 6 AMsctiigor shal Lo Cewmed
to Be reasonable natice Lader any peossisa of tha Unfyrm Commarg:yi Cole g2 .0 m} such fofce sroadant Faaager, that Mortigagee
may at its opticn disgoss of the geligteral in accerinug i et

phE § OGRTS AMd remadiay o pspact of T re Ml pregerty gursuant
to the peois:ons af this Mortg 152 in heu ¢f croceatng urldr i02 Uroriem Coemariy! Crile

8  AND AS A FURTHER SECURITY far the paymant of the o200 ang intaraql salurdd Pacedy. acd Lz me g2etarmance of 2
tre Couerants of 334 Note and s Rlaeteps tom g1l Wharlijagar l2g Rardly tran sPar. $A% Qume AMg As55epr 1) 12 s WACHQYIA
MORTGAGE COVPANY. 178 $uccessces or assayr e all ab 15 remts 208 incams af 15 134 Mard g Com s for 212h a3 eudry jear
1230 the S CeBt 33 iNterest May Be uAZaid. 1Cjathar s T ngky a2 remadas fae en’ard g 172 Qoliactie af me syma, ard that
uean fhng suit ¢f foreciadure, said ‘MACHOVIA MIRTGASE COMPANY *5 sucCastirs £F 23550 AT B2 wrttiad ta Prie 3 Raldvelr
acpanted to taie charge of the sdid mortgaged prémisas, Ligeiar wll 37 1he ree’s. Eratts crips ami celcaeds ating thacefrom
dunng such hi:qahon. and v case of commencement of it tar Breciasues of Iros Mariiage @ 172 Sidaeg tnaregd n the himis of an
attorney tor callact.an by reasan of any cefault by 33t Marigagae F.s Rairs fadinfors Admin $tratoes, of 1isons saed Martgagoe, Ris
FaicS, SASCUTIrS. AMAISIAIGS, OF ASUGNT. Terely aG7es 10 By I e Pofilds Il faAmd? 3% 53t ity am NIl rle tee gar gant of
thd IMOLN? secured By this Rharigage s an attcirey’s fow by the forRe e ©F 248 Vil 13e gr e e aectan af me amount Zue,
abich attoeney’s tee shall B2 securds by this Merigige (e saume 33 any Qtfher Micays FarnA mantoned

9 AND IT IS FURTHER COVENANTED that the said Marigagor. his Beirs. €€CLiIcs almiisiratics. OF assigns. shali Mold and

enjoy the 33id premsas untit defduit in payments. 33 peguniant 1 Said MNote, of s Bceach of any of 172 Covenants of tis Mcrigage shalt
be made.

10 THE MORTGAGEE may rélease for such ¢casderatin Of foad, 33 it maf ragare, any perton of e atgve Cescnbed tand

without. 33 1O the remainder of the SECUnty. 0t 3y aise MZUnNTG QF aTectng the [ers a0 peigntes hecein proaded fae the Mecigree
compared to any subordinate lientolder.

£1  IN CASE THE SAID MORTGAGEE 0¢ 5 s.acesscrs ¢F 355508 snyl e made £arty (0 any ut at lxa of in equity. including
condemnation a~d banaruptcy precedshiags. By rdasan of this NQei33ie, the reascrable chasgas for srraices in suth st OF proceedings
ot attarnays of said MOrtgaged. i3 SucIesinrs Of Asugns wbhwk may B¢ heaad Dy 172 Court in ity ik 3t OF pradeeding and 3
esgenses in that beha't incurred, shail te immed- Aty due and peyatie. with nterest toaceon 3t 1o e scectd it the PMdte acd
became $n much addg:tcnal indebtedness securad by tais Mxtgage

12, Tee Mcrtgagor waves the denshit of any agory sement faas of the State of Scuth Casiiimy

Piural of $:rgular wceds csed Perdin 19 Letigrite tRe wadarugera? e or-tes of the Frer a-1 shall B2 ¢onstrued 1o reler to the
marer or macecs ab s Morigage ateter Lre O Mot fReas. 0 3 Cofaatd 1 co: and the 32 of any gin ter 3T be apphcable to 2t
gerdets and Al couenants and ajreemants rein malie by toe wrnlersigrad shat Eoevt the Beies, [arssnd’ fecredentaliel SLLCRIICES,
and assgns of tre undersigred. and euwery cElan HgHt and pa'age Paran reserstd C¢ $ac.red to o2 Nirliigee w3l wure to the
terefit of its successors and asugns

WITHESS . TY_ _handand s2alcathe __ St _day of August . .19 83.

SOUTHL~-HILL BUILDERS & DEVELOPERS, INC.
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