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inless Dender and Barrower otherwise agtev in weitinginsatane prosecds shall be apphad o restora.
ton of repair of the Propernty damagad, provided sach restotation or sepae i evonatiicilih teastble and the
sevurity of this Morteage is oot therehy impaired. 11 such restoion of sepan 1> not evononically teastble
of il the security of this Mortgage would be impaired, the Bisurange: picocecds shall be apphlicd o the sams
secured by this Mortgage with the excess, it any, paid to Borrower. I 1he Property iy abandoncd by Borrower,
or if Borrower fails to respond 10§ ender within 30 days from the date notice is ntailed by Leader w0 Borrower
Ut the insurance carsicr offees o settle a daim for insurance benefits, Lender is authorized to collect and
apply the insurance proveeds at Lender’s option cither to rostotion of repair of the Property or to the sums
secured by this Mostegage.

Unless Lender and Borrower otherwise agree in writing, any such application of procecds to prin-
cipal shall not extend or postpone the due date of the monthly installments teterred to in paragraphs 1 and
2 hereof or change the amount of such installmenis. I under paragraph 19 heeeot the Property is acyuired
by Lender, alt righ, title and interest of Borrower in and o any insurance palicies and in and 1o the proveeds
thereof resulting from damage  the Property priof 10 the sale o aequisition shall pass to Lender to the extent
of the sums sevured by this Mortgage immediately prior to such sale or acqusition.

Prosersation and Maintenance of Propenty; Leascholds: Condominiunn: Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall 00t commit waste or permit impaiement or Jeteriora-
tion of the Peoperty and shall comply with the prosisions of any lease it this Mortgage is on a feaschold. If
this Mostgage is on a unit in a planned unit desclopment, Borrower shall peciorm all of Borrower's obliga-
tions under the declaration of corenants ceeating of goserning the condominium or planned unit develop-
ment. the by-laws and reeutations of a planaed unit desclopment, and constituent dovuments. i a planned
unit development rider is exevuted by Borroaer and recorded tozether with this Mortgage, the covenants and
agreements ol such sider sholl be incorporated into and shall amend and supplement the covenants and agreenients
of this Mostgage as if the rider were a part hereol.

Protoction of Leader's Sevurity. It Bogrower Fails to pecform the corenants and agrevments vontained in this
Mortgage. o it any action of proceeding is commenved which matesially afiects Lender’s intersst in the Pro-
perty, including. but not limited to, emineat dJomain, insolvency, code cnforcement, Of ArEINECMCAES OF PrO-
ceedings invohving a bankrupt or devedent, then Lender at Leader’s option, upon notice to Borrower, may
make such appearances, disbugse such sums and take such action s is necessary (o protect Lender's interest,
including. but not limited o, disbursement of reasonable attorney™s fees and eniry upon the Property to make
repairs. If Lender required mortgage insuranse as a condition of makine the toan sevured by this Morigage.
Boerow cr shall pay the premiums requited (o arintain such insucance in cfiect. Borrower shall pay the amount
of all morigage insurance premiuns in the manace provided under patagraph 2 hereof.

Any amounts disbursed by Leader pursuant to this parageaph 7. with inteest thereon, shall bevome
additional indebicdness of Bogrower secured by this Moztgage. Untess Borrower and Leader agree (o other
terns of pasment, such amovats shall be payable upon notice from Leader to Borrower roquosting pay ment
theseof, and shall bear interest from the Jate of disbussement ac the rate pasable from time to time on outstanding
principal under the Note untess payment of interest 3t such riate would be conteasy to applivable law, in which
crent such amounts shalt bear interest ai the highest raie permissible undee applicable law. Nothing contained
in this pasageaph 7 shall reguire Lemder toincur any evpense of tahe any action hereunder.

Inspection. Leader may make of cause to be made scasonable catriss upon and inspections of the Propoty,

provided that Leader shall give Borrower notioe peior toany such inspaction spevifying seasonable cause thesefore
rebated to Londes's interest in the Properts.

Conademnation. Fhe proceads of any award or claim for Jamages, Jirect o consoguential, in connection with
any condemnation or othes taking of the Propeety. or patt thercof, of for comvesance in licu of condemna-
tion. are hereby assignad and shall be paid @ Lender.

In the event of a total taking of the Property. the provends shatt be applicd to the sums sevured by
this Mortgage, with the evess, it any, paid to the Borrower. In the event of @ pastial taking of the Property.
antess Borrower and Leader otherwise agrev in weiting, there shall be appliad o the sum sevured by this Mor-
age such propogtion ofF the proveeds as is equat to that propottion which the amount of the sums secured
by this Mortgage immodiately prior to the date of taking boass to the fair market value of the property im-
mediately prios o the date of aking. with the balance of the provends paid to Borrower.,

If the Property is abandoned by Borrower, or if, afier notice by L.eadee 10 Borroner that the con-
demnor offers (0 make an award of settle @ ctaim for damages. Borrower Fails to respond to Leader within
30 day~ after the date such notice is mailed, Lender is authorized to collevt and apply the provecds, aw Leader’s
option. cither 10 sestosation oF repair of the Property of to the sums sevured by this Mostgage.

Unless Lender and Borsower otherwise agree in writing., any such application of provecds to prin-
cipal shall not ¢viend or postpone the due date of the monthly installments sefersed to in paragraphs §oand
2 hereof of change the amount of such instaliments.

Borrowes Not Released. Eatension of the tisie for payment of snodification of amostization of the sunis secured
by this Mortgage granted by Leader 10 any sucoosor in interest of Bosrowgr shall not opeate to selcase. in
any manner. the liabilies of the original Borrower and Bosrower™s suvcessors i interest. 1 endes shatt not be
ceguited 10 commence provecdings against such successor o sefinse to enteid time tor pasment or othicrsise

modits amostization of the sums sevured by this Mortgage by reason of any demand made by the original
BOrrowes’s siuceessors e,
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