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TOHAVE AND TOHOLD all and s:ngutar the Properly unto Morigagee and the SucCessors of Assgns ~f Morgaqee forever

MORTGAGOR covenants thal Mortgagor is fanfully seized of the Property in fee simple absotute. that Mortgagor has good nght
andis lawfully authorized to sell, convey or encumber the same, and that the Properly is [ree and clear of a!l encumbrances exceplas
expressly provided herein. Mortgagor further covenants to warrant and forever defend all and singular the Property unto Morlgagee
and the successors of assigns of Mortgagee from and against Mortgagor and all persons whomsoever lawfully claiming the same of
any part thereol.

PROVIDED ALWAYS, nevertheless, and it is the Lrue intent and meaning of Mortgagor and Mostgagee, thatif Mortgagor pays of
causes 1o be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease. determine and be utterly null and void;
otherwise said estate shall remainin {utf force and effect.

IT 1S AGREED thal Mortgagor sha!l be entitled to hold and enjoy the Property untita Default as herein defined has occurred.

MORTGAGOR lurther covenants and agrees with Morigagee as toliows:

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage, Mortgagor assignsto )
Moctgagee ali rents and profits arising from the Property, provided. however, that so fong as no Default as hereinafter defined has m
occurred, Mortgagor shall be entitled lo collect and retain alt such rents and profits as the sole property of Morigagor without acoounting

1o Mortgagee therefor. :
2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit nor allow was'e ; Baad | g

thereof. Mortgagor will promptiy repair of restore any portion of the Property which is damaged or destroyed by any cause whatsoever S

and will promptiy pay when due all costs and expenses of such repair of restoration. Mortgagor will notremove o1 demolish any s tc

improvement of fixture which is now of herealter part of the Property and will cul no tmber on the Property withou! the express written i

consent of Morigagee. Mortgagee shall be entitled to specific performance of the provisions of this paragraph. . Rol

3. Insurance. Morigagor will keep all improvernents and fixtures which are now of hereafter part of the Properly insured by s
such company or companies as Morigagee may reasonably approve for the full insurable vatue thereot against al nsks including, it . o
coverage is avalable, flood and earthquake. Such insurance Wil be payable lo Mortgagee as the interest of Morlgagee may appear
pursuant Lo the New York standard form of morlgagee clause of such other form of morigagee dause as may be required by the
Morlgagee and will not be cancelable by either the insurer of Ihe insured without at feast ten (10} days prior wntten notice to Morlgagee.
Morigagor hereby assigns o Morlgagee the right to collect and receive any indemnity payment otherwise owed 10 Morlgagor upon any
policy of insurance insuring any portion of the Propexty, regardless of whether Morlgagee is named in sych policy as a person entitied
to collect upon the same. Any indemnity payment received by Morlgagee from any such policy of insurance may, atthe option of
Morlgagee. (i} be applied by Morigagee lo payment of any sum secured by this Mortgage in such order as Modgagee may delermine or
(i) be applied in a manner determined by gagee lo the replacement, repair of restoration of the portion of the Property damaged or
destroyed or (i) be released to Morigagor upon such conditions as Mortgagee may determine or (iv) be used for any comtxnation of
the foregoing purposes. No portion of any indemnity payment which is appted to replacement, repair of restoration of any portion of the
Property or which is released to Mortgagor shall be deemed a payment against any sums secured by this Morgage. Mortgagor will
keep the Properly continuously insured as herein required and will defiver to Mortgagee the original of each policy of insurance
tequired hereby. Mortgagor will pay each preméiym coming due on any such policy of insurance and will deliver to Mortgagee proof of
such payment al least ten (10) days prior to the date such premium would become overdue of delinquent. Upon the expiration or
termination of any such policy of insurance, Mortgagor will fumish to Morlgagee at least ten (10) days prior to such expiration of
termination the oniginat of a renewal of replacement poticy of insurance meeting the requirements hereof. If Morigagor faits to insure
the Property as herein required, Morigagee may after giving (10) days written notce fo Mortgagor so insure the Property in the name of e R
Maorlgagor of in the name of Mortgagee or both, and the premiums for any such insurance obtained by Morigagee shall be the )
obbgation of Morlgagor. Upon foreciosure of this Mortgage, all right, itle and interest of Morigagor in and to any poicy of insurance
upon the Property whichis in the custody of Mortgagee, including the nght to uneamed premiums., shall vestin the purchaser of the
Property at foreciosure, and Mortgagor hereby appoints Morlgagee as the attorney in fact of Mortgagor 10 assign all nght, titie and
interest of Morlgagor in and 1o any such po¥icy of insurance to such purchaser. This appoiniment is coup'ed with aninterestand shall
beirrevocable.

4. Taxes and Assessments. Mortgagor will pay all laxes, assessments and other charges which constitute ot are secured by
a ken upon the Property which is superior to the Een of this Morlgage and will detiver to Morigagee proot of payment of the same nol
tess than ten {10) days prior to the date the same becomes delinquent; provided, hoaever, that Mortgagor shall be entitied by
appropriate proceedings to contesl the amount or va%idty of such tax. assessment or charge 50 long as the collection of the same by
{oceciosure of the Een upon the Property is stayed during the pendency of such proceedings and Morlgagor deposils with the authority
to which such tax, assessment or charge is payable or with Morigagee appropriate secufity Tor payment of the same, together with any
appicable inlerest and penaltes, should the same be determined due andoaing.

5. Expenditures by Morigagee. If Morlgagor fails to make payment for restoration of repar of the Property, for insurance
premiums of for laxes, assessments of other charges as requized in this Morigage, Morigagee may, bul sha'l not be obigated lo, pay
for the same, and any such payment by Mortgagee will be secured by this Morgage and have the same rank and peority as e
prinGpal debt secured hereby and bear interestfrom the date of payment 21 the legal rate. Pajments made for laxes by Morigagee
shall be a firsl ken on the Property o the extent of the taxes so paid withinlerest rom the da‘e of payment, regardiess of the rark and
priodity of this Morigage. Mortgagor shall pay to Morigagee in cash on demand an amount equal to any payment made by Morigagee
pursuant to this paragraph plus interes! thereon as herein provided.

6. Condemnation. Mortgagee shall be entitied to be made a party to 2nd 1o partigipate in any proceedng, whether formal or
informal, for condemnalion of acquisiton pursuanl to poaer of eminent domain of any portion of the Property. Morigagos hereby
assigns to Mortgagee the right to collect and receive any payment of award to which Korlgagor wou'd otherwise be entited by reason
of condemnation or acquisiton pursuant lo power of emnent doma:in of any portion of the Property. Any such paymenl of award
received by Morlgages may. at the option of Morigagee. (i) be apped by MNortgagee o paymenl of any sums secured by this Morlgage
in such order as Morigagee may delermine of (i) be apphiedina manner determined by Morlgagee to the replacement of the portion of
the Property taken and {0 the repair of restorabon of the rema nng portion of the Properiy or (i) be released to Morigagor upon such
condions as Morligagee may delermne or {iv) be used tor any comb.ration of the foregoing purposes. Nopoctonofan indemnity
payment which is appfed toreplacement, repas of resloraton o! any porton of the Prcperty o which is re'eased to Morlgagor sha!l be
deemed a payment againsl any sums secured by this Moctgage.

. 7. Transfer. Althe opton of the Morigagee. the indebledness secured by this Morlgage shalt become due and payableif.
without the written consent of the Morlgagee. the Morlgagor sha'l convey aaay the mixtgaged premises, or if the titie shal become
vested in any other pesson inany manner ahatsoever other than by death of the Mortgagor. itis undersiood and agreed that tn
consideration for the consent of the Morgagee to any transfer of ti'e 1o the morigaged premises. the Morigagee atils opton may
charge a loan transter fee and or require changes in the rate of interest, term of Ioan. monthly payments of prinGpal and inlerest and
other terms and condtons of this Morigage and or the Note secured hereby.

8. Default. The occurrence of any of the fotioaing events shali be deemed a Detaut under this Mortgage:

{2) fature of Morlgagor to pay any instaiiment of prinGpal orinteresl upon the Note or No'es hereby secured when due;

{b) fa:ure of Morigagor o pay any other sum secured by this Morgage when cue:

(6} fa'lure of Morlgagor 10 obsenve of perform any cosenant or agreement sel foeth I Morigage of
entered into betaeen the Morlgagor and Morigagee win respect o the indebledress rereby securtedwinn
fol'oaing the gving of notice by Morlgagee to hlorigagor to obsenve of peformitesame. oo

{d) admdcation of Koxigagor as banrupl, wtlen admsson by Morgagor of an 1nabity 10 pay the debis of Morlgagor as ey
malure. assignment of the assels of Morlgagor for the beneft of crecions. request o pehioa by Mordgagor for the
zpponiment of areceiver. trustee of conservalox of the assels of horigagor of for reorGanzal on of Lgusaton of Worigazos.
or zcgrescence by Morigagor 1o any such request of petion made by another person.

9. Remedies. Upon the ocourrence of a Defayt as herenabove defned. Moigagee may. wihaut nolce i Worigagee. cociae .
21 sums secured by this Mongage immed-alely due and payab'e and may LOTTENCe proceed 1gs 1o ooect suth sums. frediose tns

Lorigage and sefl the Property. At the foreciosure Morigagee shal be entted to bid and lo purchase the Property acd sha'ibe ent Ted
1o apply the debl secured hereby. or any portion thereo!. in payment for the Property. The remedes provded to Morigageen this
paragraph shall be in 253100 1o and not in Teu of any other righis andremed es proaded m s Morlgage o by laa, atol nh chrghis
andremed es may be exercsed by Morigagee simuttaneously of consecul ely inany order wihout beng deemed o have waned a8y [
nght of remedy previously of not yel exercsed.
10. Appointment of Receiver. Upon the ocourrente of a Defau't as here nabove gt ned Modigagee sha'teelledlore
eppontment of arecever o eater upon and lave snamanta n iyl cortro! o the Property 10 order 1o pedorm 2t atls necessany and
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