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Lender's written agreement or applivable Faw. Horrower shadl pay the amount of all mortgage tsvurance premtims in the
mannet provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursiant to this paragraph 7. wih interest thercon, <hall becomie additionad
indebredness of Borrower secured by this Mortgege. Untess Borrower and Lender agree to other terms of payment. such
amounts shall be pavable upon notice from Leader to Borrower requesting payment thercof. and shall bear interest from the
date of disbursement a1 the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts <hall bear interest a1 the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder.

8. Inspection. [ender may make or cause to be made reaconzble entrics upon and inspections of the Property, provided
that Lender shall give Borrower aotice prior to any such tnspection specifying reasonable cause therefor eelated to Tender's
interest in the Property.

9. Condemnation, The proceeds of anv award or claim for damage
condemnation or other taking of the Property, or part thereof . or for conve
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds <halt be applied to the stms secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured hy this Mortgage stch proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the Fair market value of the Property immediately prior to the date of raking. with the batance of the proceeds
paird to Borrower.

If the Properly is abandoned by Borrower. or if. after notice by Leader to Borrower that the cendemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Leader within 30 davs after the date such notice is
mailed, Lender is authotized to collect and applv the proceeds. at Lender’s option. cither 1o restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling. any such application of proceeds to principal shall not extend
or postpene the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Exteasion of the time for pament or medification of amortization of the sums sevured
by this Mortgage granted by Lender to any successor in interest of Borrower <hall not operate 1o release. in any manner,
the Kability of the original Borrower and Borrower's sucoessors in intecest. Tender shall not be required to commence
proceedings against such successor of refuse ta extend time for pavment or otherwise modify amertization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrowers successors in interest.

11. Forbearance by Lender Not 2 Wairer. Any forbearance by Leader inexercising 2ny right of remedy hereunder. or
otherwise afforded by applicable Taw. shall not be a waiver of or prechude the exercise of any such right o remedy.
The procurement of insurance or the pavment of 1axes or other bens or charges by Leader shall not be 2 waiver of Lender’s
right to accelerate the maturity of the indebtedness <ecured by thi< Martgage.

12. Remedies Cumulative. All remedies provided m this Mortgage are distinet and cumulative 1o any other right or
remedy under this Morlgage or afforded by faw or equity. and may be exerciced concurrentiy. independently or successively.

13. Successors and Assigns Bound: Joint and Seseral Liabilin: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective suceessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereaf. All covenants and agreements of Borrower shall be joint 2nd several.
The captions and headings of the paragraphs of this Morngage are for cenvenicnce only and are not te be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. fa) a0y notice to
Borrower provided for in this Mortgage shall be given by mailing <uch sotice by certified mail addressed to Borrower at
the Property Address or at such other 2ddress as Borrower may designate by notice to Lender as provided herein. and
(b) any notice to Leader shall be given by certified mail. retum receipt requested. to Leader’s address stated herein or to
such other address as Lender may designate by nofive to Borroner as pronided herein. Any natice provided for in this
Mostgage shall be deemed te have been givea to Borrower or ender when given in the manrer designzted berein.

15. Uniform Morigage; Goveming Law: Sererability. This form of mortgage combines uniform coveaants for national
use and non-uniform covenants with limited variations by jurisdiction to constitte a uniform scurnity instrumeat coverng
real property. This Mostgage shall be governed by the law of the jurisdiction in which the Property is koated. In the
cveat that any provision or clause of this Mortgage er the Note conflicts with applicable law. such cenflict shall not affect
other provisions of this Morigage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Morigage and the Nete are declared 1o be <everable.

16. Borrower's Copy. Borroaer shall be furnished a conformed copy of the Note and of this Maortgage 2t the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If ali or any part of the Propenty or an interest therein is sold or transferred
by Borrower without Lender's prior written comsent. excluding (21 the ereation of a fen or encumbrance suhondimate to
this Moitgage. th) the crestion of a purchase money security interest for hawsehold 2ppliznies. (e} a trancfer by deaise.
descent or by operation of Taw upon the death of 2 joint 1enant of (d1 the geant of any feaseheld intevest of three vears or Jess
not containing an option to purchase. Lender may. ai Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payable. Leader shall have wanved such option to accelerate if. prior 1o the le or transfer. Lender
and the person to whom the Property is to be soM or transfersed reach agreement in wriling that the credit of such person
i satisfactory o Lender and that the interest payable on the suas secured by this Morigage shall ke at soch raze ac Lender
shall request. #f Eender has waived the option o accelerate provided in this paragraph 17, and if Borrowers successor mn
interest has exccuted a wrillen assumption agreement accepied in writing by 1 eader. 1 ender <hall reicase Bosrower from ofi
obligations under this Mortgape and the Note.

If Leader exercises such option to accelerate. Pender <hall mail Borrower aotice of aceelerztion ia 2ceerdance with
paragraph 14 hereof. Such notice <hall provide & perivd of not Iess thsa 30 days foom the date the notice is muailed within
which Borroser may pay the sums declared due. If Borroaer fail ro pay saxch soms prior to the avpiration of «och perind.
Eender mav. without further notice or Jdemand on Borrower. inoke amy remadics permrtted by parzgraph IR hereof.

5. direct or consequential. in connection with any
vance in lieu of condemnation. are herehy ascigned

Nox-Uxroryv Covixants, Borrower and Leader further cosensnt and zgves as folloas:

18. Acceleration; Remedics. Facept s provided in paragraph 17 hercof. vpon Borrowers brezch of any covenant
or agreement of Borrower in this Morigage. including the corvenants fo pay when due am sums <ccured by thic Morigage.
Lendes prior to acceleration shall mail notice 1o Borroner 2« prorided in paragraph 14 hereof «pecifyingz A1) the breach:
(2) the adtion required 1o cure such breach: (3) a date. not less than 3¢ days from the date the nofice s mailed to Borrower.
by which such breach must be cureds and (4) (hat failore to care such breach on or before the dafe «pecified in the nofice
may result in acceleration of the sums secured by this Morigage. foreclosure by judicial procceding and <ale of the Propeits.
‘The notice shall further inform Borrower of the right 1o reirdtate alter acceleration and the right to ascert in the foreclosure
procecding the non-exi<lence of a default or any other difense of Borrower 10 acceleration and foreclomure. If the breach
is niot cured on or befote the date specified in the notice, Leader at | ender’s option may declare all of the wums «wcured by
this Morigage fo be immediafely due and payable without further demand and may forecdose this Mortgaze by judicial
1 endes <hall be entitled o collect in such procecding all expemees of ferecheure. including, but not limited to.

procecding.
o< of documentan evidence. atntracis and fitle reports. 211 of which shall be additionsl wwms

seasonable attorner™s fees, and ¢
<ecurcd by this Mortgage.

19. Borrower's Right to Reindate. “Noiwihuandog Doaders «owcla
Borreact shall have the nght to have an proveedings began b Lendker fo o




