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2. That, together with, and in addition to, the monthly payrents of principal and interest payuble under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fa) An axount sufficient to provide the holder hercof with funds to pay the next morfpage 1nsurance premivm if this instre-
rent and the note secured hereby are insured, or @ monthly charge (in iiew of a mortgage insurance premium) if theyare
held by the Secrctary of Housing and Urban Development, ss followas:

(I) If and so long 85 said note of sven dste and thus instrun.ent are insured or aré reinsured under the provisions of the
Nationsl Housing Act, an arount sufficieat to accumulate in the hands of the holder cae (1) rmonth pricr to its due
date the annual mortgage insurance premium, in otder to provide such holder with funds to pay such prémium o the
Secretety of Housing and Urben Developzent pursuant to the Naticnal Housing Act, as amended, andapplicable
Regulations thereunder; or

(I1) If and so long as said note of even dJate an3 this instrument are held by the Secretary of Housing and Urban De-
veloprent, & conthly charge {in lieu of a rortgage insuvrance prer=ium) which shail be in an amount equal to one-
twellth (1/12) of one-half (13} per centurm of the aversage outstanding balance due on the note comnputed without taking
into acesunt delinquencies or prepayments;

fb} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies ,,

of fire and other hazard insurance covering the mortgaged property, plus taxes and assesscents next due on the mortgaged

property (all as estimated by the Mortgagee) less 211 sums already paid therefor divided by the number of months toelapse

before one (1) month prior to the date when such ground reats, premiums, (axes, and assessrents will become delinquent,

such sums to be keld by Mortgagee in trust to pay said ground rents, prémiums, taxes. and special assesszents; and
fel All paycents menticned in the two preceding subseflions of this psragraph and all pay—ents to be ade under the note

secured kereby shall be added together and the aggregale amount thereof shall be paid by the Mortgagor each month :n a

single payrent to be applied by the Morigages to the following items in the corder set forth:

(1) premium chatges under the contract of insurance with the Secretary of Housing and Urban Developzent, or moathly
charge {in lieu of mortgage insuvrance premium), as the case rmay be;

(IF) taxes, special assessments, fire and other kazard insurance premivms;

{{l1} interest on the note secured kereby; and

(1V) azortization of the principal of 52id note.

Any deficiency in the smouat of aay such agpregate r=oathly payment, skall, unless made good by the Mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee =ay collect a
tiiate charge' not to exceed four cenis (4€) for each dollar (31) of each payment more than {ifteen (15) days in arrears to
cover the extra expense involved in handiing delinsuent payrents.

3. if the total of payments made by the Mortgagor under (b) of paragraph 2 preceading shali exceed the amount of pay-
ments actually made by the Llortgagee for taxss or asséswments of insurance pterniums, as the case may be, such excess, if the
loan is current, 2t the option of the ldcrigagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Hortgagor under (b) of paragraph 2 preceding shall
not be suificient to pay taxes and assessmeats and insurance premiums, when tha same shall become due and payable, then the
Mortgagor shall pay to the Mortgaze? any amount necessary to maXke up tke deficiency, on of before the date when payment of
such taxes, assessments, of insarance premiums shall be due. If at any time the Mortgagor shall tender 10 the Mortgagee, in
acoordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thersby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereol which the Mortgages has not become obligated to pay to the Secretary of
Housing and Urkan Development, and any balance remaining in the funds accumaulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the providons of this mortgage resulting in a pablic sale of the premises

covered heceby, or if the property is otherwise acquired after default, the Mortjagee shall apply. at the time of the
commencement of such proceedings, or at the time the proparty is ctherwise amquired, the balance then remaining in the funds
accumulated under (b} of peragrach 2 preceding. as a credit against the amount of prircipal then remaining unpaid under the
note secured hereby, and shall preperly adjust any payregnts which shall kave teen roade under (a) of paragraph 2.

4. That he will pay all taxes, assessmeats, water rates, end other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipls therefor to the Mortgagee. If the Mortgagor fails
to moke any payments provided for in this section o1 any cther payreals for taxes, assessments, or the like, the
Mortgagee may pay lhe saze, and all sums so paid shall bear interest et the rate set forthinthe note secuted hereby
from the date of such advaace and shall be secured by this ~orlgage.

S. That he will keep the precises in as good order aad condition as they are now and will not commit or per-
mit any waste thereof, tessonable wear ead tear excepted.

6. Thzt he will keep 1he irprovexents now existing or Leceafter erected on the mortgaged property insured as
may be required frox tice o tize by the Wornigagee zpainst loss by fire axd other razards. casuaities and contin-
gercies in such amocnts and for such periods as ay be required by the Mortgagee and will pay proxptly, when
due, any premiuzs on such insurance provision for payrent of which has not been made hereinbelore. All insur-
ance shall be czarried in companies zpproved by the Mortgagee and the policies and renewals thezeof shall be held
by the Mortgagee znd have zttached therelo loss payable clsuses in favor of ard in form acceptable to the Mort-
gagee. In evest of loss Mosnigagor will give i=rediste notice by =azil to the Mottgagee, who may make proof of
loss if not =ade pro=pily by Mortgagor, and each insurance company concemned is hereby authorized and directed
to make paycent for such loss dizectly to the Mortgagee instead of to the Mortgagor end Mortgagee jointly, and the
insurance proceeds, or any part thereof, —ay be applied by the Moitgagee at its option either to the reduction of
the indebtedness hetedy secured or to the restoraticn or repair of the progerty daraged. In event of foreclosure of
this cortgege or cther trensfer of title to the Viitgaged property in extiaguishzent of the indebtedness secured
rereby, ail right, title axd interest of the Vorigager in end o any insurance policies thex in force skall pass to
the purchaser o gianlee.

= That ke Fereby sssigns 2}l the rents, isszes. and profits of the —orntgaged precises from and after any de-
(ault herennder, and stcald legal proceedings be instituled pursuant to t2is 1nstrozent, then the Mortgagee shall
have the right to have a receiver appointed of the tents, issues, a=d profits. who, after deducting allcharges and
expesses alterding such proceedings 2~d the execation of his trust 2s receiver. shall apply the residve ol thte
rents. issues. 229 profits. towaerd the peyzent of the debt secured hereby.

8. That if the pre=ises, or any jait thereal, be conde=ed under aay power of exireat dosein, o acquired for
a public use, the demages, proceeds, and tie consideration fot s=ch zcquisition, to the exteat of the full azount of

e cole secured heieby reaining unpeid, are herebyassigred by the Mortgagor

irdebtedsess upon this —ortgage. and th
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;ith to the Mortgagee to be epplied by it en zvceunt el the indebtedness se-

to the Mortgagee end shall ke paid fo:
cured Lereby, whatker dug or not.




