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(a) Except for the security interest granted hereby,
Mortgagor is, and as to portions of the Personal Property to he
acquired after the date hereof will be, the sole owner of the
Personal Property, free from any adverse lien, security interest,
encumbrance or adverse claims thereon of any kind whatsocever.
Mortgagor will notify Mortgagee of, and will defend the Personal
Property against, all claims and demands of all persons at any
time claiming the same or any interest therein.

(b) Mortgagor will not lease, sell, convey or in any
manner transfer the Personal Property without the prior written
consent of Mortgagee.

(c) The Personal Property is not used or bought for
personal, family or household purposes.

(d) The Personal Property will be kept on or at the
Premises and Mortgagor will not remove the Personal Property from
the Premises without the prior written consent of Mor tgagee,
except that so long as Mortgagor is not in default hereunder,
Mortgagor shall be permitted to dispose of such portions or items
of Personal Property which are consumed or worn out in ordinary
usage, all of which shall be promptly replaced by Mortgagor with
property of like kind and quality and at least equal in value to
that replaced and in such manner so that said new Personal
Property shall be subject to the security, interest created hereby
and so that the security interest of the Mortgagee shall be first
in priority, it being expressly understood that all replacements
of the Personal Property and any additions to the Personal
Property shall be and become immediately subject to the security
interest of this Mortgage and be covered hereby.

(e) \'ortgagor maintains a place of business in the
State of Florida and Mortgagor will immediately notify Mortgagee
in writing of any change In its place of business as set forth in
the beginning of this Mortgage.

(f) At the request of Mortgagee, Mortgagor will join
Mortgagee in executing one or more financing statements and
renewals and amendments thereof as well as any continuation
statewents pursuant to the Uniform Commercial Code of S. C. in -
form satisfactory to Mortgagee, and will pay the cost of filing
the same in all public offices wherever filing is deemed by
Mortgagee to be necessary or desirable to perfect the security
interest with respect to all items of Personal Property intended
to be secured by this Mortgage. Mortgagor authorizes Mortgagee
to file financing and continuation statements, and amendments and
supplements thereto relating to the equipment, fixtures and
Personal Property signed only by Mortgagee.

(g) Mortgagor will do all acts and things as
Mortgagee may require or as may be necessary or appropriate to
establish and maintain a first perfected security interest in the
Personal Property, subject to no liens, encumbrances or security
interests of others.

(h) All covenants and obligations of Mortgagor
contained in this Mortgage shall be deemed to apply to the
Personal Property whether or not expressly referred to herein.

(i) This Mortgage constitutes a Security Agreement

(and Financing Statement) for all purposes under the Uniform
Commerical Code of S. C.
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