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AERA RS ) L.OAN MODIFICATION AND EXTENSION AGREEMENT
EOUNTY OF gGRIEENVILLE \ LOAN NO. 10783935
v 3 Tihanth s
Y
‘ THBAGRHﬂmNTnmkdw_jbﬁﬂdwo[ March , 198_3 _, hetween Security Federal
Savings and l'.(}—;uf Association of South Carolina, hercinafter referred to as “Party of the Fivst Part, and .
L s Michael J, Vermillion , hereinafter referred 10 as “Pany of

the Second Part®'; and

WEHEREAS, the Party ol the First Part is the owner and holder of a certain note and mornigage heretofore executed by

Michael J. Vermillion to it dated
June 25 , 1982, said mortgage being recorded in the office of the Register of Mesne Conveyance for
Greenville County, South Carolina, in Mortgage Book 1573 atpage 123 _ __, securing .
the payment of a noté int the amount of _Fifty-One Thonsand and Five Hundred v
($ 51,500.00 ) Dollars, with interest thereon at the rate of _Sixteen & Three Quarters §
(——16.75 %) percent per annum, which note and mortgage are hereby incorporated as a part of this instrument; and : :
N
WHEREAS, the undersigned Party of the Second Part has requested a modification of the terms of said note and mortgage L
whereby the time for payment of said indebtedness as set out in said note shall be extended for a period ol Y
zero months; and T i
. modificaiton . . L ; i
WHEREAS, the Party of the First Part has agreed to said on the condition that the interest rate provided in said 35
note, secured by said mortgage, shall bedecreased fromSixteen&Three Quarterg 16.75 %) percent per annum to , g
Tuelve&Three Quarters. 12.75. %) percent per annum, effective as of April 1 1983 ; § ' I’
and f , f;

WIIEREAS, the Party of ihe Second Part has agreed to said decrease in the interest rate.

NOW, THEREFORE, in consideration of the premises and other good and valuable consideration, receipt of which is
hereby acknowledged, the parties hereto and their heirs, executors, administrators, successors and assigns, m utually agree as
follows:

1. That the time for payment of the indebtedness as set out in the above referred to note, and the morigage given to secure
the same, which are incorporated herein by reference thereto, shall be extended for a period of _zera

months,

9. That the interest rate provided for in said note shall bede-reased from Sixteens ThreeQuartexs 16,75 %)
percent per annum toTwelve &ThreeQuariers (__12.75 %) percent per annum, effective as of April -
WERERTy” payaens, ot ok fime, for payment of interest, s proYided of e o4 sh U P BRER Beg inning

e Ma

with t y 1, 1983 payment. . _ - o _
3. That except s modified and extended hereby, all other provisions of the morigage, and the note secured thereby, shall . .

remain in full force and eflect.

IN WITNESS WHEREOF, the parties have hereunto set their h_ands and seals the date and year first above written.
, _ formePly CAROLINA FEDERAL S&L ASSN.
Signed, Sealed and Delivered SECURITY'FEDERAL SAVINGS AND LOAN _

In the Presence of; ASSOCIATION OF SOUTHAROLINA ~ (SEAL)

Qomek & Flumuns, v oo RO B
SOV ST DR EING v 5335 %7 VA

Its Vice President /
Party of the First Part -

(SEAL)
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& ‘Party of the Secon
. (SEAL)
Party of the Second Part -
i
STATE OFSOUTH CAROLINA} ;
i
' ; E !
PERSONALLY appeared before me Janet E. Fleming , who, being duly sworn, ' ! Y
says that he saw the above named SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF SOUTH CAROLINA, 5 %
by the hands of _ Bartow B. Giblert, Jr. ,its __Senior Vice President. and O
David_1.. Garrett , its Vice President , and 5 3
o0 and __Michael .I. Vermillion sign, seal and as their respective act and deed, ; R
deliver the [oregoing instrument for the uses and purposes therein motioned, and that he, with E
witnessed the execution thereof. ] j /qumm i
Q‘O N\J E R Q. i
l_ SWORN to before me this 1 il TR
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. __2'_]-_35_ day of ‘March ,198.3 : i 3ok
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