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8. Inspection. lender mav make or cane to be made reasenable entries upon and inspestions of the Property, provide!
that Lender shall give Borrower notice prior to 4my such inspect:nn speaifung reasonable vause therefor refuted to lender’s
interest in the Property.

9. Condemnation. The proceeds of any anard or claim for damages, direcr or comseqrrential in conneltion with an
condemnation or other taking of the Property. vr part thereof. or for convevance in hieu of condemration. are Eereby aasigne
and shalt be paid to Lender.

In the event of a tetal trking of the Propertv. the proceeds <hall be applicd to the ~ums secuted by this Merpaec
with the excess. if any. paid to Borrower. In the event of a partial iakinz of the Propeitv. nnless Rorrewer and YTender
otherwise agree in writing. there shall be applied to the sums <ecured by tnis Mortgare such preportion of the procecds
as is equal to that proportion which the -monnt of the sums cecured by this Maortgage immediately prior o the Jdate of
taking bears to the fair market value of the Property immediately prios to the Jate of 1aking. with the balarce of the proceeds
paid to Borrower.

If the Proparty is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borr.-wer fails to respond to Lender within 30 dave after the date such notice is
mailed. Lender is anthorized to collect and apply the proceeds. at Lerder’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwice agrae in writing. anv such application of preceeds to principal shall not extend
or postpone the due date of the monthly instillments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments

10. Borrower Not Released. Extension of the time for pavment or maodification of amaortization of the sums secured
by this Mortgage granted by Lender to amy successor in interest of Borrower <hall not orerat~ to releas:. in any manner.
the liahility of the original Borrower and Borrower’™s successors in interest  Tender <hal! rot be reguired to commence
procecdings agzainst such successor or refuse to extend time for pavment or ctherwise madify winortization of the sums
<ecured by this Mongage by reason of anv demend made by the ariginal Borrower and Borrower's successors in interesi.

11. Forbearance by Lender Not a Wairver. A forbearance by Lender in exercising anv right or remedy hereunder. or
otherwise afferded by applicable Taw, shall not be a waiver of or preclude the exercise of anv such right or remedy
The procorement of insurance or the pavment of taves or other liens or charges by Lender <hall not be a waiver of lLender’s
right to accelerate the maturity of the indebtedness «ecured by this Mortgage.

12. Remedies Cumulative. All remedies provided in thic Mertgage are distinet and cumulative to any other right or
remedy uader this Mortgage or afforded by taw or equity. znd may he evercised concurrentlv. independenily or successively

13. Successors and Assigns Bound: Joint and Scyeral Liabilits: Captions. The covenants and agreements herein
contained shall bind. and the rights kereunder shall inure to, the respective successars and asagns of lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and cgveral
Thz captions and headings of the parazruphs of thic Morigage are for convenicace only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice reguired under applicable law to be given in ancother manner. (a2l any notice to
Borrower provided for in this Mortgage shall be given by muling such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower mav designate by rotice to Tender as provided hercin. and
(b)Y anv notice to Lender shalt be given by certified mail. return rece:pt requested. to Lender’s address stated herein or to
<uch other address as Lender mayv designate by netice to Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed 1o have been groor e Borrower or 1 ender whep given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severabilits. This form of mortgage combines uniform covenants for national
tice and non-uniform covenants with fimited variations by jurdiotsion 1o constitide a uniform security instrument covering
real property. This Mortgage <hall be geverned v the law of the iurisdiction in which the Property is located. In the
event that any provision or clause of this Morngage or the Note conflns with applicable law. such confict shall not affect
other provisions of this Mortgage or the Note which can be piven effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are Jeciared te be severable.

16. Borrower's Copy. Borrower ~hall be furmished o conformed copy of the Note and of this Mertgage at the time
of execition or after recordation hereof.

17. Transfer of the Property: Avcumpiion. If ali or anv part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior writion consent. excluding i the creation of a hien or encumbrance subordinate to
this Mortgage. ) the creation of 4 purcihyne ooney security nteres? for household apphiznces, (¢} a transfer by devise,
descent of by operation of Taw upon the Jdeak of o joint enant or Gh the grant of anv lcasehald interest of three vears or less
not containing an option to purchase. Lepder mav, at Lender's optien declare all the sums secured by this Merntgage to be
immediately duge and pavable. Lender <521 bave wained sih oprion o accetorate if. prior to the sele or transfer. Lender
and the person o whom the Property 1s 1o be wold or transterred reach amreement in writiaz that the credit of such per<on
~satisfactors 1o Fender and that the inter oo abte on the stms secured by this Mortpage <hall be at such rate as Lender
shall request. If Pender has waved the orpton 1o wocelerate provided in this parazraph 170 and if Borrower’s successor n
mterest has executed a written assumption aet ement accepted in writing by Tender. Tender shadl releass Borrower front ali
obligations under this Mortgage and the Note.

If {.ender exercises such option to aceelerate. Fender shtl mail Borrower notice of acceleration in accordance with
paragraph 14 hereof Such notice shall provide o poried of ney fess than 30 davs from the dute the notice is mailed within
which Borrower miy pav the sams dedtured dee Bt Borrawer fails 1o pay stich sams prics to the eapiration of such peried.
[ ender mav. without further notice or demand on Barrower. imvohe any remedies permited by paragraph 18 hereof.

Nov-Usieoxst Covi~as s, Borrower and [ender further covenant and agree as follows:

18. Acceleration: Remedies. Facept as provided in paragraph 17 hercof. upon Borrawer's breach of any covenant
or agreement of Borroser in this Maortgape, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shali mail notice to Borrower as provided in parasraph 14 hereof specifying: (1) the breach:
(2) the action required to cure such breach: (3 a date, not less than 30 dass from the date the nofice is mailed to Borrower.
by which such breach must be cured: and t4) that failure to cure such breach on or before the date «pecified in the notice
ay result in avceleration of the sunis secured by this Martgage, foreclosore by judicial proceeding and sale of the Properls.
Lhe notice stasdt furthee inform Borrower of the right to reinstate after soceleration and the right o assert in the foreclosure
proaceeding the non-existence of a default or amy other defense of Borrower to accelerafion and fareclosure. If the breach
i ot cured on or before the date spedified in the notice, Tender at |l ender™ option may dedare all of the soms secured by
this Mostzaze to be immediately due and payable withont further demand and may foredtose this Mortgzage by judicial
procecding. T ender <hall be entitled to collect in sk proceeding all expenses of foredlosure, induding. but not limited to,
reasonable attorney's fees. and costs of documentarny evidence. abstracts and title reports, all of which shall be additional sumis
secured by this Morfgage.

19. Borrowers Right to Reinstate. “etwabsrandie fondei’s aociviatien o 1ne seme seonred byothoee Mosteaee
Borrower shall Aave the night to have any proceading. beeun ™ [ender 10 enferoe this Morigs, drcenimuad at any titw
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