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expressly provided herenn Mortgayor further cocenants 1o warrant and forever defend At ana s ng.Loanine Proge:ty oo Nonigages
and the successors or ass:gns of Morigagee from and against Mortgagos and 2l persons whomsoewPr gLy Cla i g ing same o

any part thereot

PROVIDED ALWAYS. nevertheless. andtis the true intent and meaning ot Mortgagor and Mortgagee that 1 1 401g.agor pays of
causes to be pard to Mortgagee the debt secured hereby. the estate hereby granted shall cease determ.ne and pe utterly rut and o A
otherwise said estate shal! remainin full force and effect

IT IS AGREED that Mortgagor shall be entitted to hold and enjoy the Property unt! a Defauitas reren cehined nas ocoutred
MORTGAGOR turther covenants and agrees with Mortgagee as fo'iows

1. Assignment of Rents and Profits. As further secunty for ali sums secured Dy thvs Mortgage Nortgagor assignsto
Mortgagee all rents and protits ans:ng from the Property: provided. however. that soi0ng as no Detault as hereinafter dehined has
occurred, Mortgager shall be entitled to collect and retamn all such rents and pro“its as tne so'e property of Mortgagor wthoutaccountng
to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit nor allow waste
thereof. Mortgagor will promptiy repair of restore any portion of the Property wh:ch1s damaged or destroyed by any cause whatsoever
and will promptiy pay when due ali costs and expenses ot such repair or restoration Mortgagor will not remove or demohsh any
improvement of fixture which 1s now of hereafter part of the Property and will cut no trmber on the Property without the express wntten
consent of Mortgagee Mortgagee sha'ibe entitied to speaific performance of the provisions of this paragraph

3. Insurance. Mortgagor witl keep allimprovementis and fixtures which are now or hereatter part of the Propesty insured by
such company or companies as Mortgagee may reascnably approve for the tull insurable value thereof aga:nst ail risks including. if
coverage is available. flood and earthquake Such insurance will be payable to Mortgagee as the interest ot Mortgagee may appear
pursuant to the New York standard form of mortgagee clause or such other form of mortgagee clause as may be required by the
Mortgagee and wil not be cancelable by either the insurer or the insured without at least ten {10) days prior written notce to Mortgagee
Mortgagor hereby assigns to Mortgagee the night to collect and receive any indermmnity payment otherwise owed to Mortgagor upon any
policy of insurance insuring any portron of the Property. regardaless of whether Mortgagee is named in such policy as a person entitied
to collect upon the same. Any indemnity payment received by Mortgagee from any such pohcy of insurance may. at the option of
Mortgagee. (1) be apphied by Mortgagee to payment of any sum secured by this Mortgage in such order as Mortgagee may determine of
(1) be applied in a manner determined by Mortgagee to the replacement. repair or restoraton of the portion of the Property damaged or
destroyed or (i) be released to Mortgagor upon such conditions as Mortgagee may determine of tiv) be used for any combination of
the foregoing purposes. No portion of any indemnily payment which is applied to replacement. repair Of restoration of any portion of the
Property or which 1s released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will
keep the Property continuously insured as herein required and will deliver to Mortgagee the onginal of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and wi'l detiver to Mortgagee proof of
such payment at least ten (10) days pnor to the date such premium would become overdue or delinquent. Upon the expiration of
termination of any such potlicy of insurance. Mortgagor witl furnish to Mortgagee at least ten (10) days pnior 1o such expiration of
termination the onginal of a renewal or replacement policy of insurance meetng the requirements hereof 1f Mortgagor faiis to insure
the Property as herein required. Mortgagee may after giving (10} days wntten notce (o Mortgagor so insure the Property in the name of
Mortgagor or in the name of Mortgagee or poth. and the prem:ums for any such insurance obtaned by Mortgagee shall be the
obligation of Mortgagor. Upon foreclosure of this Mortgage. all nght. title and interest of Mortgagor in and to any policy of insurance
upon the Property which 1s in the custody of Mortgagee. inciuding the right to unearned premiums. shall vestin the purchaser of the
Property at foreclosure. and Mortgagor hereby appoints Mortgagee as the attorney in fact of Mortgagor to assign all right. title and
\nterest of Mortgagor in and to any such policy of insurance to such purchaser This appointmentis coupled with aninterest and shall
beirrevocable.

4. Taxes and Assessments. Mortgagor will pay all taxes. assessments and other charges which constitute or are secured by
a lien upon the Property which is superior to the hien of this Mortgage and will deliver to Mortgagee proof of payment of the same not
less than ten (10) days prior to the date the same becomes delinquent, provided. however. that Mortgagor shall be entitled by
approprnate proceedings to contest the amount or validity of such tax. assessment or charge so long as the coitection of the same by
foreclosure of the ken upon the Property is stayed during the pendency of such proceedings and Mortgagor deposits with the authority
to which such tax, assessment or charge s payab'e or with Mortgagee appropnate securnity for payment of the same. together with any
applicable interest and penalties. should the same be determined due and owing

5. Expenditures by Mortgagee. |f Mortgagor fals to make payment for restoration or repair of the Property. forinsurance
premiums or for laxes, assessments or other charges as required n this Mortgage. Mortgagee may. but shai nol be oblhgated to. pay
for the same. and any such payment by Mortgagee wil be secured by this Mortgage and have the same rank and prionty as the
principal debt secured hereby and bear interest from the date of payment atthe legal rale Payments made for taxes by Mortgagee
chall be a first fien on the Property to the extent of the taxes so pa:d with interest from the date of payment, regardless of the rank and
prionty of this Mortgage. Mortgagor shall pay to Mortgagee in cash on demand an amount equal to any payment made by Mortgagee
pursuant to this paragraph plus interest thereon as herein provided

6. Condemnation. Mortgagee shall be entitied to be made a party to and to parthipate in any proceeding. whether formal of
informal. for condemnation o7 acquisiton pursuant o power or eminent domarn of any portion of the Property. Mortgagor hereby
assigns to Mortgagee the nght to cotlect and recewve any payment or award to which Mortgagor would otherwise be entitled by reason
of condemnation or acquisition pursuant to power of em:.nent domain of any portion of the Property. Any such payment of award
received by Mortigagee may. atthe opt:en of Mortgagee. (1) be appl:ed by Mortgagee to payment of any sums secured by this Mortgage
in such order as Mortgagee may determine or (i) be appled in a manner determined by Mortgagee to the repiacement of the portion of
the Property taken and to the repair or restoration of the remaning portion of the Property or (i) be re'eased to Mortgagor upon such
conditions as Mortgagee may determine or {iv) be used for any combination of the toregoing pufposes No portion of an indemmty
payment which is appl:ed to reptacement. répair or restoration of any port:on of the Property of which 1s released to Mortgagor shall be
deemed a payment aganst any sums secured by this Mortgage

7. Transfer. Atthe option ofthe Mortgagee. the indedtedness serured by this Mortgage sha'l become due and payable ',
without the written consent of the Mortgagee. tne Mortgagor shal convey away ine mortgaged premises. of if the ttle shall become
vested in any other person i any manner whatsoever otners than by deatn of the Mortgagor. 111 understood and agreed thatin
consideration for the consent of the Mortgagee to any transfer of tiile to the mortgaged premises. the Mortgagee atits opt:on may
charge a loan transfer fee and or require changes inthe rate otinterest. term of inan monthiy payments of princpal and interest and
other terms and cond:tons of trus Mortgage and or the Note secured hereby

8. Default. The occurrence of any of the following events shatl be deemed a Default under this Mortgage:

(@) failure of Mortgagor to pay any instaliment of prinopal or interest upon the Note or Notes hereby secured when due.

(b) failure of Mortgagor to pay any other sum secured by this Mortgage whendue:

(c) tarture of Mortgagor to observe or perform any covenant or agreement set forth in this Kortgage orin any loan agreement

entered into between the Mortgagor and Mortgagee with respect to the indebtedress hereby secured within ten {101 days
folloaing the giving of notice by Mortgagee to Mortgagor to observe or perform the same. Cr

(d) adjudication ot Mortgagor as bankrupt. wnitten admission by Mortgagor of an inabity 1o pay the debts of Mortgagor as they
mature. assignment of the assets of Mortgagor for the benetit of creditors, request of petit:on by Mortgagor for the
appointment of arrecewer. trustee or conservator of the assets of Morlgagor or for reorganization or quidat:on of Mortgagor.
or acquiescence by Mortgagor to any such request of petition made by another person

9. Remedies. Upon the occurrence of a Defauit as heremnabove defined Mortgagee may. witnout notice to Mortgagor. declare
all sums secured by this Mortgage immediatety due and payable and may commaence proceed ngs to co'ect such sums. foreciose this
Mortgage and sell the Property. Atthe foreclosure Mortgagee shall be entitied to b:d andtopurchase the Property and shall be entitled
to apply the deb! secured hereby. or any portion thereof, in payment for the Property The remedies prov.ced to Mortgagee inthis
paragraph sha'i be in addtion to and notin keu of any other rights and remedies provided in this Mortgage or by 1aw. ali of which nights
and remed.es may be exercised by Morigagee simuitaneously or consecutively in any order wthout beng deemed 1o have waved any
right or remedy previously or not yet exercsed

10. Appointment of Receiver. Uponthe occurrence of a Default as hereinabove def ned Morlgagee sha' be enttied to the
appo:ntment of arecewver to enter upon and take and ma:ntamn full control of the Propesty inorder to perform a'l acls necessary ansi
appropnate for the operation and manienance thereot including bt no! imited to. the execut.on. canceaton or modifcaton et
‘eases. the making of repairs to the Property and the execution o terminaton of contracts prowaing tor the management of
ma ntenance of the Property. all on such terms as are deemed best to protect tne secunty ofths Mortgage Trerece.ersha el
enttled to receive a reasonable fee for so managng the Property Al rents colerted pursaant 1o s paragraph shat te apptedbrstto
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