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Indebtedness or any portion thereof, including penalty interest
if any.

9. Change in Taxes. 1In the event any tax shall be due or
become due and payable to the United States of America, the
State of South Carolina or any political subdivision thereof
with respect to the execution and delivery or recordation of
this Mortgage or any note or other instrument or agreement evi-
dencing or securing repayment of the Mortgage Indebtedness or
the interest of the Mortgagee in the mnortgaged premises, the
Mortgagor shall} pay such tax at the time and in the manner
required by applicable law and the Mortgagor shall hold the
Mortgagee harmless and shall indemnify the Mortgagee against any
liability of any nature whatsoever as a result of the imposition
of any such tax.

In the event of the passage after the date of this
Mortgage of any law in the State of South Carolina deducting
from the value of real property for purposes of taxation any
lien thereon, or changing in any way the laws now in force for
the taxation of mortgages or debts secured thereby (including
the interest thereon) for state or local purposes, or changing
the manner of collection of any such taxes, and Mortgage or the
Notes, the Mortgagor shall hold the Mortgagee harmless and shall
indemnify the Mortgagee against any tiability of any nature
whatsoever as a result of the imposition of any such tax.

10. Events of Default. Any breach, violation, or failure
to perform, observe or comply with, any term, condition, cove-
nant, agreement or other obligation under this Mortgage by the
Mortgagor, or the occurrence of an Event of Default under the
Agreement, shall be deemed an event of default hereunder and
shall entitle the Mortgagee to exercise its remedies hereunder
and under any of the Loan Documents or as otherwise provided by
law. The failure of the Mortgagor to pay in accordance with the
terms hereof any taxes or assessments assessed or levied against
the mortgaged premises, or any installment thereof, or any pre-
miums payable with respect to any insurance policy covering the
mortgaged premises, or any installment thereof, chall constitute
waste and an event of default hereunder.

1. Remedies upon Default. Inmediately upon the occurrence
of any of the events of default referred to above in Paragraph
10, the Mortgagee shall have the option, in addition to and not
in lieu of or substitution for al'l other rights and remedies
provided in this Mortgage or any other Loan Documents or provi-
ded by law, and is hereby authorized and enpowered by the Mort-
gagor, to do any or all of the following:

(a) Declare the entire unpaid amount of the Mortgage
Indebtedness, together with accrued and unpaid interest thereon,
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