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2 Thut. together with, und in addition to, the monthly povmerts of principal and interest pun able under the
lerms ot the aote secured hereby, he wall pav to the Mortpapee, on the first day of ewch month until the siad note

ts fully paid, the following surnis:

CAN Ltnoont suffrorent to provede the holder hereof wath funids 10 foay the next o oortpagee s
meent ood the note Secured bBereby are msured or e moeonthhy charge o lew ot a0

orlpterylen lIlteilTalls
held by the Secretary of Heuasing and Urban Desel prient, as fullsas:

Y IF and 5o longe as sawd note of even Jdate and thrs instrument are msured or gre renoared

ander the provasiens of the
Natrenat Housing Adt, en amount safficient to acoumalate 1a the hands of the holder soe 7D noonth prror 1o ats due

date the snnual o« ortpdge asurance premium, an order to proaade such holder worth funds to pav such premium to the
Sevretary of Housiny and Urstan Developrent pursant too the Nattenal Housing Actl ws amended, andapplicable
Regvulations thereunder, s

I M ownd so lenp as sard sote of even date and this instrument are keld By the Seoretany of Housing and Urkan De-
velopment, a monthly charpe tin Drew of a mortgage tnsurance premaum) which shall be an an amount cqgueal to one-
taelfth (1 12) of wne-half 0 por ceatum of the average «utstanding balance due on the note computed without 1aking
into avcount dehinguencies or propay ments;

7F A suym equal to the preund rents. i anyv, next doe, plus the premeuncs that will next become due and pavable on policies
f fire @nd ether hazard insurance cosverme the ooortpaved property, ius taxes and assessments next due on the mortgaged
re merty wall as esnirated by the Mortye,eed loas oll sams alteady patd therefor divided by the nuzn ber of m.onths tovlapse
fefore cne (13 month pricr to the date ahen such groond reats, prenaums, texes, and assessments will become dehinquent,
ctoh sums te b Reld by Morgagee o trust o pay sad proend rents, premaums, taxes, and special assessments; and

All payronts rentioaed in the two preceding subsectnonas of thas poaragraph and wll payments to be made under the note

sevured keteby shall be added together and the agaregate amount theresf shall be paid by the Martgagor cach month 1n a

sngle payment to be applicd By the Mortpacee to the following items an the order set forth:

LI} premaum charges under the oontract of insurance with the Secretary of Housing and Urban Doevelopment, or monthly
charge {1n lieu of mortpLge 1nsyrance prémium) as the case may be;
{11y taxes, special assessments, hire and ~ther hazard insurance premayms;

iHIY 1nterest on the note secured hereby; and

(IV) amortization of the princrpal of said note.

Any deficiency in the amcunt of any such aggregate monthly payment, skail. unless made good by the Mortgagor prior to

the due date of the rnext such pavment, con=titute an event of default under this mortgage, The Mortgagee may collect a

‘4late charge’ not to exceed fourcents (4€) for each dallar (81 of each pavment Tore than fifteen (15) days in arrears to

cover the extra expense imvolved 1n handhing delincuent pavments.

3. 1T tne total ot payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgajee for taxes or assessments or insurarce premiums. as the case may be. such excess, if the
loan is current. at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Morrgagor, or
refunded to the Mortgajor. I, however. the monthly payments made by the !.lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable. then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedress. credit to the account of the Mortgagor all payments made
under the provisicns of {(a) of paragraph 2 hereof which the Mortgagee has not tecome obligated 1o pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If theie shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the lortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property 1s ctherwise acguired. the balance then remaining in the funds
accumulated urder (b} of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a} of paragraph 2.

4. That he will pay all taxes, assessments. water rztes, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in defzult thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. H the Mortgagor fails
to make anv payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter crected on the mortgaged property insured as
may be required from time to time by tiie Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor., and each insurance company concerned is hereby authorized and directed
to make payment for such less directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance ptoceeds. or uny part thereof. mav be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transter of title to the Mortgaged propery in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor 1n and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereundes, und should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceodings und the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part thercof, be condemned under any puwer of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, :ind the note secured herebv reiaaning unpaid, are herebvassigned by the Mortgagor
to the Mortgagee and shall be ;1d forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.




