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? That. together with, and in wdditicn to, the monthly pavoenis of poncipad 4 onterest janvable under the
terms= of the nute secured hereby, he will pav 1o the Montgapee, on the first doy ot cocb month unti! the said note

ix fully paid, the following sums:

S An e ount suffretent 1o provide the holder bereof wath fund< v pon the nest oerte cerny o 1t s instro-
cent wnd the note secured hereby are mmsuaresd, 0o o nthlv charee cin bren f w00 rlpay o i Telio en i wothey are

14ty the Rew retary of Heusing and Urhan Devel jonent, as £017 a0

(1Y I and so long as sand tote of even Jdate and this instrus.ent are o voder the provisions of the

Natienal Housing Act, an areunt sufficient to aovenmalate 1n the hands of thoe Eolfer cnme <1y o onth oprior toats due

1n ocrder ta [=!‘.=\'ld" such hebder wath fands to Puy Su h remium to the
e retary of Heousing and Urhan Development pursusnt v the Nattonal Housing At
Ropulations thereunder, or

Jate the annual foorlpaye 1INSUfance plrenaum,
oas amended, tl."!dapphl.'ab!!:
VI end Su longe ex sand note o f even dete and this nstrument are Beld by the Sevretary of Housing und  Urban De-
relopment, a monthly cherge in Licu of a rmourtyape 1InSurance precaun) whivch shall e 1n an amount & val to one-.
twelfth {1 12) of wne-hallf (903 por contum of the average cutstanding balance due on the nete < wnputed writhout 1aking
1nts account delingiencies o propatents,

A <um cqgual to the pround rents, o any. next due plus the prerugns

that will next Fecoeme due and payable on poalicies

Af fire and other harard imserence ¢otesfine the o onteaged property, plus toxes and assessments next due on the murtgaged
property iall as estimeted by Cue Mortpeoved Joss all cuns already pand therefor divided by the number of months toelapse
fefore cae (13 moenth proor *o the date when suech greund rents, promaoms, Wses, and assessments will become delinguent,

sU.h sums te be held B Mortgageo 17 trust to pay =aud eround rents, presoaumis, taxes. snd special assessments; and

All payments mentioned i1 the two preceding subsections of this paragraph

arnl @ll pavments to be rade under the note
secured Boereby shall be oo dded together

and the apgregate amount thereof shall be paid by the Mortgagor vach month 1n a
single payment to be appl ed by the Mortpaece to the folloeing 1tems in the wrder set forth:

1Y premaurm charges unds 1 the contract of ansurance arth the Secretary of Housing and Urkan Development, or monthly
charge (in lica of morteage IMsUrfanoe Premium), as the cdse may beg

(1) taxes, special assessments, fire and ther harard insurance premiums;
() interest on the note Secured hercbhyy and
(VY awmortization of the principal of sa1d note.
Any deficiency in the amount of any such agerceste monthiy payment. shalll unless made good by the Mortgagor prior to
the due date of the next such payment, coastitate an event of default under this mertgape.

The Mortgagee may coliect a
‘tate charge'' not ta excee

d four cents 14¢) for each doliar {(81) of each pavment more than fificen {I15) days in arrears te
cover the extra expensy anvelved 1o handling delinaguent payments,

3. 1f the total ot payments made by the fJlortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mlortgagee for taxes or assessments ot insurarce premiums. as the case may be, such excess, if the
loan is current. at the option of the Nlortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgajor. If. however. the monthly payments made by the I.'ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
i=rtgagor shall pay to the hlortgagee any amount necessary 1o make up the deficiency. on or before the date when payment of
«uch taxes, assessments. of insurance premiums shall be due. If at any time the Liortgagor shall tender to the ldortgagee, in
accordance with the provisions of the note secured hereby. fuil payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtednass. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Llortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accurnulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured Lereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, ot the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order und condition us they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or heteafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Morigagee and will pay promptly, when
due, any premiums on such insutance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved bv the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagec and have attached thereto loss pavable clauses in favor of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice bv mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and ditected
tc make payment for such toss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagoer in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, 1ssues, and profits of the mortgaged premises from and after any de-
fault hereunder. und should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues. and profits. who. after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues, and profits. toward the pavment of the debt secured herebyv.

8. That if the premises, or any part thereof, be condemned under anv power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full «mount of
indebtedness upon this mortgage. and the note secured hereby reaaining unpmd, are hereby assigned by the Morteagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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