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2 Teat. toeether with, wnd in wddition to, the monthly pinments of pnncipal ond mterest pavable under the

terms of the aote secured hereby, he will payv to the Mortgagee, on the first day of cach month untal the satd note
15 fulle poed, the following sums:

A oo Lnt osuffictent to proaade the helder bere of wath doe

Topan the mext coertaee nerance prenan af ths anstru-

wm U thie 1ote seoured Foerebay are ansored cr oo mthiv charpe cin e o oao stpayte inoaranaoe premaaria ol theyare
bl by thee Seyretary o fF Housange and Urtan Desel jonent, as fol v

woared ider the poroevisoons of the
Natienal Housing Act, an arount suffrcient to cocur slate in the hands s othe b deer cms d 1Y e onith prnor toorts Jdue

maam, o order 1o provtde such holder wath funds v pay such o premaum to the

13 I and s Ly as sand note foeven dete and thes iastrasent afe mnsared o oar

e

Tatle the annual ©oortyaye 1nsurance pr
Secretary of Housinyg and Urban Denvel

4rent poarssant to the Natonal Heogsing Act, as amended, andapphicable
Repculations thereunder, oo

A1 I oand so Loap as sar? oote o even date and tins ansteanont are held by the Sevretary of Housing and Urban De-
veloprient, o moenthlhy charge un Liee of & moortyape insorenee promaum’ which shall e an en amount equal tooone
taelfth 11 121 of cne-halfl 20 por centun of the average atsrtanding batence due on the note computed withoot taking
into avecunt Jehinguenvies 0 oprepastoents,

L]

A sum oequal te the eroend rents b ey, mont due plos the preroun = that wall next eoome e and pavable on polic.=s

Cf fire and cther hacard anufanoe oo verin the = ot pcaped properiv, plus taxes and asse<sments neat due on the mottpaged
Droperty call as estrmated by the 3 tthresees Tess a1l sue s already pand theref ooodi tde-d By the number of oonths toelapse
ot s e (13 moath prrer to the duete whens suckh pround rents, preraln s taXes, and assessments Wil beoome delinguent

wLo b omums te be Reld bv Mortcapee 1 trast ot pev s and oer presaums, taxes, ond special assesstents) and

R ) . .
ATl pavrents ~oentioasd mothe tae pre cdinge <ubeectras of thas paragraph and a1l pusments to be made under the note
wevuared Bereby sRall be wlded r o gother and the o, vrepate anount thereof shall te pard by the Mortgagor ¢ach —enth 1n a

single payment 1o e applied by the Mostpagee to the £o10 e ttems an the arder set f rthr

1) precaum charges under the contrec? fans cvowith the Secretary of Housing and Urkan Develcpment. or monthly
charpe tin liew of oortyoge insurance premae™ s as (he case may beg

1) taxes. speoial assessments, fire o0l ther hasarnd insurance presauntsg

HI) interest on the note secured hoerehy) and

VY amortization of the principal of sand note.

Anyv deficiency in the emount of any such ageregate moonthlv pasont, shall, unless made good by the Mortgagor prior to

the due date of the next such payment, coastituie an cnvent of defaalt under this ~oortgage. The Mortgagee may collect a

Ytate charge® rmot 1o exceed TOUD CeRtS () for cach doliar (81 of cach payrmenr more than fifteen (15Y davs in arrcars to

cover the vxira expense invelved in handline dehinetent payments.

3. 1f tne total of payments made by the Llortgagor unger (b)of narajraph 2 preceeding shali exceed the amount of pay-
merts actually made by the Liortgazee for taxes Or assessments O nsurance premiums. as the case may be. such excess. if the
1=3n is current, at the opiion of the Licrtgagor. shall te credited on subsequent payments to be made by the Mortgagor, or
;2funded to the liortgzgor. I howevsr the monthly rayments made by the llortgager under {b} of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payatle. then the
Lfartgagor shall pay 12 the Mcrtgagee any amount necessary o make up the deficiency. on or before the date when payment of
2:oh taxes, assessments, or insurance premiums shall be due. If at any time the Llortgagor shall tender to the Mortgagee, in
ercordance with the provisions of the rcte secured hereby. full payment of the entire indebtedness represented thereby. the
liortgagee shall. in computing the amount of such indebtedness. credit to the account of the Llortgagor all payments made
ander the provisions of (a) of paragraph 2 hereof which the Llorigagee has not become obligated to pay to the Secretary of
Housing and Urtar Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If the:z shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Llortgagee shall apply. at the time of the
comnmencement of such proceedings. or at the tine the property is otherwise acquired. the balance then remaining in the funds
arcumulated under (b) of parajraph 2 preceding. as a credit 2gainst the amount of principal then remaining unpaid under the
note secured bereby, snid shall preperly adjust any payments which shall have teen made under (a) of paragraph 2.

4. That he will payv all taxes. assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same: ard that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make anyv payments provided for in this secticn or any other pavments for taxes, assessments, or the like, the
Mottgagee mayv pay the same, and all sums so paid shall bear interest at the rute set forthinthe note secured hereby
from the date of such sdvance and shall be secured by this mortgage.

5. That he will keep the premises n as good order and condition as they are now and will not commit or per-
mit any waste thereof. ressonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaped propesty insured as
may be required from time to time by the Mortgagee ugainst loss by fire and other hazards, casualties and contin-
gencies in such wmounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due. any premiums on such insurance provision for pavment of which has net been made hereinbefore. All insur-
ance shall be carned tn companies approved by the Mortgugee aad the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable (lauses in favor of and n form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notive by matl to the Mortgagee., who may make proof of
loss if not made promptly bv Mortgugor. and cach insurance company concermned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee iniatead of to the Mortgagot and Mortzagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoratior or repair of the property damayged. In event of foreclosure of
this mortgage of other transfer of title to the Mortgaped property in extinguishment of the indebtedness secured
hereby. all right, title and interest of the Mortgagor and to any insurance policies then in force shall pass to
the purchaser or grantee.

= That he herebv assigns all the rerts. issues. and profits of the mortguged premises from and after any de-
fsult hereunder. and should ley:l proceedings be instituted pursuant to this instrument. then the Mortgegee shall
have the right to have a recerver appointcd of the rents. issues, and profits. who, after deducting all charges and
cxpenses attending such procecdings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. und profits. toward the puvement of the debt secured hereby

8. That if the prerises, or any part thereof, be condemned under anv power of emnent domutn, or sequired for
4 public use, the dunuges, proceeds, and the consideration for such acquisition, to the extent of the full rmount of
indebtedness upon this mortgape. ind the note secured hereby remainiag uapaid. are herebyvassigned by the Morteagor
to the Mortgagee and shall be g1 forthwith to the Mortgagee to be wpplied by it on ccount of the mdebtedness se-
cured herebv, whether cue or not.

Al

rd

g AR .;.e‘.},‘::a.‘-_ﬁ’,’*

'j.




