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2 Thut, topether with, and in addition to, the conthly poaviments of poncipad and interest pasable under the
terns of the note secured heweby, he will pav to the Mortgagee, on the first din of cach month until the sard note
15 fully paid, the following sums:

ANz ount sufficsent to prosrde the holder hereof with funds o pay the sext Dort ape 0 rance promauraf this mstru-

and the note scecured herebiy wre ansured w0 ons nthiv charpe vin e 0 r

Fell b the Secretary of Housing and Urbian Developoment, os foll vaas

nent

gt LTt morunny f they are

(I I and so tong as sard note o6 even Jate amd thes anstrunent are ansared oroare s urel cnider the jrovisions of the
Natrenal Housing Act, an arount sufficient 1o accunalste 1in the hands of the b Dder

e (B s nth prior toats duce
date the snnudl ©oortyage nstrance presaem, o order to proside such holder with fands o pay such premum to the

Secretary of Housing and Urban Development pursuant to the National H.ousainge Adt,

a4 amended, andapplicable
Repulalions thereunder, or

(I I and 50 long as sand meote of even Jdate and this anstrament are beld By the Secretary of Housing and Urbun De-

velepment, a monthly charge 1o et of & moftyaere Insuranoe presium} which shall Le in an amount eqg:al to cne-
tacifth (1 123 of cac-half (2} per contum of the average cutstanding balance due on the aote corputed without taking
into account delinguencies or proepastoentsg

A0 A sum egual ta the greand rents, 1f amy. next due, plus the pre~iuss that will next become due and payable on policies

0f fire and other hazard tnstran.e onening e mortyaped property, rlus taxes and assessments next due on the mortgaged

pe porty (all as esticated by the Mostaopeed Tess all sans already pard therefor divided by the nusber of moenths to elapse

Pefore one (1Y month prier to the Jdate swhen such erocnd reats, prenaums, toxes, and assessments will hecore delinguent.

s h sums to be held by Maortgagee o trast to paty sand ground rents,

pres

wms, taxes, and special assessments; and

CAM payraonts ceattoned inothe two preceding subeectnoax of thas parasgraph and all payrents to be made under the note
wecared hereby shall be added together and the apptegate arunt theresf shall ke pand by the A -rtgagor vach month 1in a
single payment 1o be applied by the Mortpacee to the £ 1lwing ttems in the crder set forth:

-D) preraus ctherges under the contract of msuran. e aath the Secretary of Housing and Urban Development, or monthly
charge (12 licu of mortpage tnsurance premiamt as the case may beg

D taxes, special assessments, fire and sther kazard insurence premieons,

(D) 1nterest oa the note secured hereby) and )
OVY asertizaticn of the principal of sawd note.

Any deficiency in the amount of any such eggregate =onthly payment, shall, unless made good by the Mortgagor prior to
the due date of the next <such payvment, coenstitute on event of default under this mortgage. The Mortgagee may collect a

“1ate charge’’ not to exceed tourcents 13¢) for cack dellar (813 of vach pavment moere than fifteen (15) days in arrears to

cover the ¢xtra expense nveived o handhing dehinouent payments,

3. 11 the totai ot payments made by the [Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgazee for taxes or assessments Or insurance premiums. as the case may be. such excess, if the
loin is current. at the opticn of the Mortgager. shall te credited on subsequent payments to be made by the Mortgagoer, or
refunded to the Mortgajor. 1f. however, the monthly paymernts made by the ftortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and ingirance premiums. when the same shall become due and payatle, then the
Iicrtgager shall pay to the lortgagee any amount necessary to make up the defiziency, on or before the date when pzyment of
such taxes, assessments. or insurance premiums shall ke due. If at any time the Llortgagor shall tender to the Mdortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Liortgagee shall. in computing the amount of such indebtedness, credit to the acccunt of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Houasing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If thers shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the llortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

4. That he will pay all taxes. assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order und condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee agamst loss by fire and other hazards, casualties and contin-
gencies in such amoeunts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any ptemiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies wpproved by the Mortgagee and the policres and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. ot uny part thereof, mav be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propetty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby. all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. und profits of the mortgaged premises from and after .ny de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver sppointed of the rents. issues, and profits. who. after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the res:due of the
tents. issues. and profits. toward the pavment of the debt secured herebyv.

§. That if the premises, or any part thereof, be condemned under uny power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full wimount of
indebtedness upon this mortgage, und the note secured hereby resaining unpaid. are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied bv it on account of the indebtedness se-
cured hereby, whether due or not.
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