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STATE OF SOUTH CAROLINA _. FILED  :0RTGAGE OF REAL ESTATE
CR.’ LV e no ‘“

COUNTY OF GREENVILLE ' 20.8.0. : _ |
O ALL WHOM THESE PRESENTS MAY CONCERN:
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\WHEREAS, Beechwood Propertiés, A South Carolina Partnership

(hereinafter referred > as Mortgagor) is well asd truly indebted unto College Propert ies, Inc.

Post Office Box 408, Greenville, S. C. 29602

(tercinafter referred to as Mortzigee) as evidenced by tha Mortgagor's promissory note of even date Lerewith, the terms of which are incorperated
Lerein by reference, in the sum of  —— === =-—=- = - —— oo oSS oSS ST S T ETET T T E e T T T

Twenty-seven Thousand Five Hundred and No/f100--—---—==-———- Dollars (8 27,500.00 idue and payable

in accordance with the terms of said promissory note;
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WHEREAS, the Mortgagor may hereafter become ind.Bed to the said Mortgazee o0 such farther sums as may b advarced to ur for the
Mortgagor's account for tares, insurance primiums, public assessmezts, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mcrtgagor, in amsideration of the aforesaid debt, and in order to secure the payment thereof, and of any .
other and further sums for which the Mertgagor my be indcbted to the Mortgagee it any time for advances male to or for his account by the it
Martgagee, and also in consideration of the further sum of Three Dollars ($3.00) to the Mortzager in hand wedl and truly paid by the Mertgagee at and :
before the sealing and delivery of these presends, the receirt n hercof is hereby acknoalodged, has granted, bargained, sold and released, and by these
prasents does grant, bargain, sell and release usto the Mortzagee, its successors amd assigns:
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ALL that certain piece, parcel or lot of land situate, lying and being in the State of
South Carolina, County of Greenville, on the western side of Michaux Drive, being
shown and designated as Lot No. 61 on plat of CLUB FOREST, SHEET 3 of 3, recorded
in the R.M.C. Office for Greenville County, South Careclina, in Plat Book 9-F, at

page 17, reference to which is hereby made for a more complete description by metes
and bounds.

This is the same property conQeyed to the Mortgagor by College Properties, Inc. by
deed of even date, recorded herewith.

This is a second mortgage, being junior in lien to that certain mortgage given by the

Mortgagor to Security Federal Savings and Loan Association dated February 8, 1983,
recorded herewith.

Mortgagor further covenants and agrees:

1. To keep monthly payment current at all times on any first mortgage loan that may be
secured by the within described propexty. Should mortgagor become sixty (60) days or
more delinquent on any such first mortgage loan, the mortgagee herein, at its option,
may accelerate all remaining payments due hereunder declaring the entire balance due
. and payable, together with cost and fees and comence mortgage foreclosure proceedings
- in accordance with the laws of this state.
2. Not to abandon construction work to be performed on the premises for a periocd of
two (2) weeks or longer.
3. To complete all construction of the dwelling to be placed on the premises not later
than six (6) months from the date of the within mortgage.
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"> Failure to comply with said covenants shall constitute a default on the within ,
~ mortgage.
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-Together with all and singular rights, members, hereditaments, and appuzlémnces to the same Lelonging *n any wiy incident or apperbuining, and {

all of the rents, issues, and profits which may arise or be had therefrom, and including all heating, plumbi .2, and lighting firtures now o Yereafter

attached, conrected, or fitted thezeto in any nunner; it besg the intention of the parties hereto that all = .ch fixtures and equipment, other than the

usu3l bouseheld furniture, be considered a part of the reel estate.
o~

fj TO HAVE, AND TO HOLD, all and singular the said premnes urto the Mortgagee, its heiss, suer sors and assigns. forever. .

2 The Montgagor covenants that it is Twfully seized of the premises heireinabove descrbed ir ree simple absoluie, that it has good right and is
Tasfully auvtherized to sell, comey or eniumber the same, and that the premises are free anA Jicar of al} Liens ard encumbrances except as provided
herein. The Mortgagor further covenants ty warrant and forever defend all and singular the said premises unto the Morigagee forever, from and
against the Mortgagor and 3l (ersons whomsoever lanfully claiming the same or any part thereof. -
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