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B;q_‘i;;lréc.r:gage i junar and subord nate only totrat centan eatjaae ghen t, _Charles E. Baine and. Sandra L.
to

,:,—A‘.L_-Carolina Jederal_Sazings ~and _Loan .Assg$iation — asrecordad mthe oo e o RAVC
_Greenville - “ortgage Bock _JAR0A T L at fage .2 3

TOGETHER aith a'l and S:agular the nghts menbars neteddarents and aprunenarcestothe said prénsSesteiona ng Trranyw.se
inc:dent of appertarng specdtcaly ncludng al teatng plumbng and ar condtonng equpment. lghtng fatures, verelan bhnds.
attached Ko coverng and buil-inappiances andany other equipment of property ros crneteatter attachedtosad pren ses connedtad
or fiad thereto in any manrer. it being the intenton of the parties rerelo that an such tems and equiprment other than usual tems ¢
househo'd lurndure, be consCered part of said rea’ estate, as fintues, and covered by this mortgage

TO HAVE AND YO HOL D all and sing.tar the sad premises untothe sa'd Assoc-ation. its successors andassgns forever, and the sad
Mortgagor «s hereby bound to warrant and forewer defend all and singu'ar the sawd premises unta the Associstionfrom and aganst himset
andevery person whomsoever laafully cla ming of to clam the same ¢ any panttherect Andthe Mortgagorcovenants heislawtuly seized
of the premises here.n described in fee s'mp'e abso'v'e; that he has gocd. ight and lanful authority to sell. convey or encumber same. and
that they are free and clear of a¥ bens and encumbrances whatscever, except as here.nabove set forth

If atl or any part of the Propeity or aninterest therein is so'd of transferred by Berro aerwithout Lender's br_ior writen consent exciud.ng
(a)tre creaton ¢f 3 len or encurrbrance subord nate to this Mortgage. (b) the creation ofapurchase money secunty interestfor household
apprances. {c) atranster by devise, descent or by operat-on ot law upon the death ofajointtenant or {d)the grantofany leaseholdinterestof
three years o less not containing an optionto purchase. L ender may.atLendersoption. declare allthe sums secured by thisMortgage tobe
mmredhately due and payable. Lender shali have waved suchoptionto accelerate £ prior to the sale or transfer Lender and the personto
whom the Property is to be sold of ransterred reach agreement in wnting that the credof such personis satisfactory tolLenderandthatthe
inerest payable on the sums secured by this Mortgage shali be at such rate as Lerder shali request. !f Lender has waived the optionto
accelerate provided in this paragraph. and if Borroaer's successor ininterest has executed a wrillen assumption agreement acceptedin
witng by Lender Lender shall release Borrower from afl oblgations under this Mortgage and the Note

it Lender exercises such option to accelerate, Lender shalt matl Bor:o.»; er notice of acceleration If Borrower fails toimmediately pay
such sums. Lender may, without further notice or demand on Borroaer, inveke any remed.es permitted hereby.

it 1s agreed that acceptance of prepayment of any portion of the principal indebtedress due hereunder and charges for late payment
shali be subject 1o and in accord with the provisions theretor in the note secured hereby.

And the Morgagor covenants and agrees to keep the improvements on saidlandinsured against loss or damage by fre and windstorm
and other casua'ties generally covered by extended coverage insurance in a sumequal tothe debt secured hereby, and by any prior lien(s),
in a company or compan‘es approved by the Associaton, to pay the premiums theretor, and 10 assign the policy of policies of insurance o
the Assoc:aton [nthe event of foreclosure or other transter of title tothe mortgaged property in extinguishment of the debl secured hereby,
a'l ight, title and interest of the Mortgagor in such property insurance policies then inforce shatl pass tothe purchaser or grantee. The
Morigagor a'so agrees to procure and de'iver tothe Assoc:ation a poiicy for suchlife insurance, if any, as maybe required by the Association
for protection of the debt secured hereby and pay premiums theretor. The Mortgagor agrees to furnish proof of payment of the aforesaid
premiurms. and. upon his faitlure soto do, the Associaton may. atits opton, declare ailsums secured hereby immediately due and payable, or
pay said prem ums. which sums shall beaninterest fromthe date of paymentatthe rate providedfor inthe note secured hereby and that such
sums and inlerest shall be secured by this mortgage.

The Motgagor also covenants to promptly pay 2!l taxes, assessments and other governmental charges imposed upon said property
when same become due and sha'l furnish the Associat:on proof of such payments, upon request. In the eventthe Mortgagor shallfail to pay
such iterns before they become past due, the Association may, at its oplion, declare sums secured herebyimmediately due and payable, of
pay same. with any interest and penalties as may be due. which sums shall bear interest from the date of payment atthe rate providedforin
the note secured hereby, which sums and interest sha!l hkewise te secured by this mortgage.

And it is further agreed that the Mortgagor shallnot o, or sutterany actto be done. n, upon of about the premises or any part thereof,
whereby the va'ue of the prem:ses hereby mortgaged shall be impared or weakered as security for said debt, that ke shall keep said
premises in good repair and. if ke fail so to do. the Association may. atits option. enter upon same and make whatever repairs asinits judg-
mentare necessary, and pay the cost thereof. which shafl draw interest and be secured by this mortgage as provided hereininthe eventof
payment of premiums or taxes by the Association Should the improvernents on the premises herein descrbed be abandoned ¢or become
untenantable or uninhabitable. in the sole judgment of the Association. it shall have the right, atits election, to declare the full indebtedness
hereby secured immediately due and payab'e. or. if said improvemenis shall be destroyed by fire or other casualty, or the greater portion of
same is removed from the premises without the writen consent of the Association. it may lkewise declare the total indebtedness secured
hereby immediately due and payable.

And the Mortgagor does hereby assign and transfer unto the Assocration all the rents and prohits accruing from the premises herein-
above described as addtional security for the payment of said indebledness retaining hoaever, the right to collect said rentsas long asno
instaliment payment secured hereby is more than one (1) monthinarrears. butifany installment is more thanone (i) monthinarrears, orifat
any time any other part of the debt secured hereby interest. insurance premiums. taxes or assessments shallbe pastdueand unpaid, of the
Morigagor in default in any of the other provisions of this mortgage. the Association may. provided the premises herein described are occu-
ped by atenant or tenants. without further proceed ngs. take over the property herein described and collectsaidrents and profits and apply
the net proceeds. after paying the cosis of cotlecton to the payment of ta-es. insurance premiums, interest and principal, without fiability to
account for anything more thanthe rents and protits actually cot'ected Shou'd said premises be occupied by the Mortgagor or his grantee
and the payments here.rabove set outbecome pastdue and unpad then the Mortgagor does hereby agree thatthe said Association may
apply to the judge of a court of competent junsd:cton at chambers or otherwise. forthe appointment of a Receiver, with kke authority totake
charge ol the mongaged premses, designate a reasonable rental. col'ect the same and apply the net proceeds for the purposes and under
conditions above provided

And itis further agreed that if the Mortgagor sha'lfaii1o pay the cett secured hereby orthe deb! securedby alien having priotity overthe
ten granted hereby in accordance with the terms of the note evdencing same. fal or ctherwise default in the payment of insurance
premiums. laxes or assessments of any other payment or inthe performance of any other provision or obtigationas set forthin said note orin
this morigage. the Association may. atis option. declare the wholeamount secured hereby immediately due and payable, and if such sum.
including a'l costs and fees provided for heren of by said note.is not paid upondemand. proceed to “oreciose this mortgage: and that waiver
of the breach of any provision hereo! sha'l not constitute wawer of any subsequentbreach of the same or any other provision of this mort-
gage [tis a’so agreed that if the note is p'aced in the hands of anattorney tor coliection, or in the event of foreclosure of this mortgage, o
should the Asscciation become a party to a sut affecting th's mortgage or title to the property covered by it. the Mortgagor shall pay a
reasonab'e attorney’s fee, and a't cos!s incurred in connection wth such default. foreciosure or involvemnent, which sums shall alsobe
secured by this mortgage and included in any judgment for foreclosure. Itis specifically agreed that the Mortgagor waivesthe benefit ofany
appraisement lans of the state of South Carolna and that alt nghts and poaers herein conferred on the Association are cumu'ative of alt
other rights atioaed by law, and may be pursued concurrently
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