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“This Mortgage and the Note which it seaues e giiven puisiant to the Resolution by the Boad of
Directors of said Security Federal Savings & Loanuunhmizing and diteaing the giving of sie.™

» oL

; -
4 —
TOGETHER with all and singular the rights, members, herediaments and appurtenances to the : 27k
said premises belonging or in any wise incddent or appertertaining. '
TO HAVE AND TO HOLD all and singular the said premises untothe said SECURITY FEDER AL .
SAVINGS AND LOAN ASSOCIATION OF SOUTH CAROLINA, its successors and assigns forever. ‘
AND the said Mortgagor does hereby bind himself, his heirs, executors andadministrators towarrant i
and forever defend all and singular the said premises unto the said SECURITY FEDERAL SAVINGS v
AND LOAN ASSOCIATION OF SOUTH CAROLINA, its successors and assigns, f[rom and against the i
Mortgagor, his heirs, executors, administrators and assigns, and each and every other person lawlully H
claiming or to claim the same or any part thereof. :
AND IT IS AGREED, by and between the said parties, that the said Mortgagor, his heirs, executors or ‘

administrators, shall and will forthwith insure the house and buildings on said Jand in a company or

companics approved by the Board of Directors of said Association, andkeep the same insured fromloss or ;
damage by fire in a sum equal to the face amount of the note secured hereby, and that he will insure the T
said house and buildings against any other hazard as may now or hereafter berequired by the Association,
and assign the policy or policies of insurance to the said Association, its successors or assigns; andin case
the Mortgagor shallatany time neglect or il todo so then the said Association, its successors orassigns,
may cause the same to be insured in its or their own name, and reimburse itsell or themselves for the
premium and expenses of such under the morigage, whercupon the entire debt secured by this mortgage
shall immediately become due and payable, if the Association shall so elect.

AND IT IS FURTHER AGREED, that the said Mortgagor, his heirs, exccutors, administrators and
assigns, shall prompily pay all taxes, assessments and governmental charges imposed and chargeable
upon said property and shall fuinish 1o the Association duc and proper proof of such payments, and in
default thereof, that the said Association, its successorsor assigns may pay thesame and reimburseitself or
themselves under this mongage, whercupon the entire debt sccured by this morigage shall immediately
become due and payable, if the Association shall so elect.

AND IT IS FURTHER AGREED, that the said Mortgagor, his heirs, executors, administrators or
assigns, shall not do or suffer any act to be done, in, upon or aboutsaid premises, or any pan thereof,
whereby the value of said mortgaged propaty shall be impaired or weakenedas security for saiddebt; and
it is further agreed, as a partof the consideration for theloan herein secured, that the Monigagor shall keep
the premises herein described in good repair, and shiould he fail 1o doso, the Association, IS SUCCSSOTs OF
assigns, may enter upon said premises, make whatever repairs are inits judgment necessary, and charge
the expense for such repairs to the mortgage debtand collect thie snmeunder this morigage, withinterest at
the same rate charged upon the principal indebtedness.

AND the Mongagor does hereby assign, set over and uansfer unto the said SECURITY FEDERAL

SAVINGS AND LOAN ASSOCIATION OF SOUTH CAROLINAY, its successors and assiguns, all the
rents and profits acauing from the premises hercinabove described, retaining, however, the right o -
collect said rents so long as the payments herein set out are not morethan one month inarrears, but if at §
any time any part of said debt, interest, insurance premiums, taxes or assessments, shall be past due and :

unpaid, said Association may (provided the premises herein describedare occupied by a tenant ortenants),
without further proceedings, take over the property herein described, and collect said rents and profits and
apply the same 1o the payment of taxes, insurance premiums, interest and principal, wihout liability to
account for anything imore than the rents and profits actually collected, less the cost of collection; and
should said premises be occupied by the Mortgagor, or his grantee, and the payments hercinabove setout
become past due and unpaid, thea the Mongagor docsheichy agree that said Assoctation, ils successOrs or
assigns, may apply to any Judge of a Court of competent jurisdiction, at Chambers or otherwise, for the -
appointment of a Receiver, with authority to take charge of the montgaged premises, designate a
reasonable rental, and collect the same andapply thenet proceeds thereof (after paying costs of collection)
upon said debt, interest, taxes, assessments, and insurance premiums, without liability to account {or
anything more than the rents and profits actually collected.

PROVIDED ALWAYS, NEVERTHELESS, and it is the true intennt and meaning of the parties to
these presents, that il the said Mortgagor doand shall well and truly pay, or cause to be paid, untothe said
SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF SOUTH CAROILINA, its succes- -
sors or assigns, the said debt or sum of moncy aforesaid, with interest thereon, il any shall be due, :
according to the true intent and meaning of the said note or obligation, andall insurance premiuns, taxes .
and assessments, then this deed of bargain and sate shall cease, determine andbe utterly nuli andvoid. But
in case of default of payment under any of the terms of said note, or in case the said Morigagor, his heirs,
execcutors or adminisirators, shall neglector fail to pay the taxes andassessments upon the said property,
or shall neglect or fail to insure the house and buildings on said land, and keep the same insured as J
aloresaid, or shall in any other wise fail to comply with o1 cany out the terms of said note and the
covenants and conditions of this mortgage, then upon the violationof any or all of satd terms, covenants
and agreements, the whole amount of said debt, atihe option of the said Association, 11s SUKESSOTS OF
assigns, shall become due and collectable at once, anything beforeor in said obligation contained 1o the
contrary notwithstanding.




