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9 Cosdemnation. The proveeds of zuy zaard or zam for damage, direct or conseguential, in connection with any con-
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iom o1 other tzbirg of the Propesty, of part ttetecf, o forconaeyane in Leu of condemnation, are hereby asagned and
shzlitepa:d o Lender.
Inthe evert of 3t10tal tahing ¢ the Properiy, the proveeds <nxll he arptied to the sumns seoured by this Morrgage, withthe en-
cess, if any, paid 1o Borromer, Inthe event of 2 pzrnatrzbing of the Propeity, unless Borrower and Lender otherwise agree in
[ writing, there shall be applied to the sums secared by this Mortzage soch proportion of the proveeds as is egual to that propoition ]
which the armount of the sums secered by this Morigage immediazely prior 1o the date of taking bears to the fair market value of
the Property immediately prior tothe date of 12hang, withite balance of the procecds paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lerdzr to Borrower that the condemnor offers 10 make an
award or seitle a clzsim for damazes, Borrower fals 1o respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized to cotlect znd apply the proceads, at Lender's opticn, either 19 restoration or repair of the Property orta ihe
sumns secured by his Morigage.
Untess Lender and Borreaer otherwise agree in witing, any such application of proceeds to principal shall oot extend of
postpone the due date of the moeathly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of swh in-
stallmenis.
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10. Borrower Not Released. Extension of the time for payment or modificanion of amortization of the sums secured by this
NMorigage granted by Lender to any sucessor ia interest of Borrower shall ot operate 1o release, in any manner, the liabity of the
original Borroaer and Borrower’s successons in interest. Lender shall not be required 10 commence procecdings against such sug- _
cessor or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reasen of {
any demand m2de by the origonz] Borrower and Borrower’ s sUoC8se0rs Ininterest,

11. Forbearince by lender Not a Waiver., Any forbrarance by 1ender in erercising any right or remedy hereunder, of
ohizrwise 2ffordad by appliceble taa, shall not be 2 wahver of or precicse the erercise of any such right or remedy. The procure- _
ment of insurance of the paymert of taves of orher liens ¢ charges by Lender shall pos be a waiver of Lender’s right to acceierate .
the maiurity of the indebiedness secured by this Morizage. '

1. Remedies Cumulative. Al remedies provided in this Movigage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law of equity. and may be evercised concurrently, independently, of successively.

11, Soccessors and Assigas Bound: Joint and Several Liabifity: Caplions. The corenants and agreements herein contained
shall bind, and the rights bereurder shall inure 10, 1he reSpeviiv e sUCCEssNs and assigns of Lender and Borrosgr, subject to the
provisions of paragraph 17 hereof. All corenants and azreements of Borroaer shall be joint and several. The capiions and head-
ings of the paragraphs of this Mortgage are for com erience only and are ot 1o be used to intespret or define the provisions bereof.

14. Notice. Except for any notice required under apphable jaw 1o be given in another manter, (a) any notice to Borower
provided for in this Morigaze shall be ginen by mating such potice by certified mail addressed 1o Borrower at the Property Ad-
dress or at such other 23dress as Borrower may desiznate by noticeto 1 ender as provided herein, and (b) any notice 10 Lender shall
be given by centified mail, retuin receipt requested, 1o Lender’s address stated herein or to such oiher address as Lender may
desiznate by notice 10 Bosrowaer as provided herein. Any notice provided for in this Mortgage shali be deemed to have been given
10 Borrower or Lender when given in the manner desiznated herein

15. Uniform Mortgage: Goveraing Law: Severability. This form of mortgage combines uniform covenants for naticeal use
and pon-uniform covenants with limited varianons by jurisdiction to constitute a uniform security instrument covering 1eal prop-
erty. This Mortgage shall be gorerned by the law of the jurisdiction in which the Property is located. In the event that any provi-
sion or clause of this Mortgaze or the Note conilicts with applicable laa, such conflict shall not affect other provisions of this
~lorigage or the Note which can be given effect aithout the conflicting provision, and to this end the provisions of the Murigage
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of execu-
tion or after recordation heieof.
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17. Transfer of the Property; Assumption. If all or any part of the Property of an interest therein is sold or transferred by
Borrower without Lender’s prior written consent, exciuding (a) the creation of a Lien or encumbrance subordinate to this Mosi-
gage, (b)the creation of a purchase meney security 1nterest for household appliznces, (¢) a transfer by devise, descent, or byopera-
tion of 1aw upon the death of a joint tenant or (d) the grant of any leatehold interest of three years of less not containing an option
1o purchase. Lender may, at Lender’s option, declare all the sums secured by this Morigage to be immediately due and payablie.
Lender shall have waived such option 1o zccelerate if, prior to thesale or trznsfer, Lender and the person 1o whom the Property 15
1o be sold or transferred reach agreement in writing that the credit of cuch person is sansfactory to Lender and that theinterest
payable on the sums secured by this Morrgaze <hail be 21 cachrate as Lender shall request. If Lender has waived the opltion to ac-
celerate provided in this paragraph 17, and ! Boaroaer's succment i interest has exevuted a aritten assumplion agieiment & -
cepted inwriting by Lender, Lender shatl releace Borrower from 2!l obligations under this Morigage and the Note.

If Lender exercises such option to accelerate, Fender shall mail Borroaer ro ice of acceleration in accordance with paragraph

14 tereof. Such rotice shall provide a perind of £.07 levs than 30 dar e from the date the notice is mared within which Borroaer may - PRernEEnTE
pay the sums declared due. If Borroaer f2ilc 1o pay cuth cums rriot 1o the exporation of such period, Tendor may, without further -

rotice of demznd on Borrower, insche 2my remedies permoted by paragreph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and bender further covenarns andagree & folloas:

I8. Acceleration: Remedies. Facept as providedin paragraph 17 hereof, upoa Borrower's ™ achof any covenant or agree-
meal of Borrower in this Morigage, insluding the corenants to pay whea dee any sums secured !  this Mortgage. 1 ender prior to
acceleration shall mail notice 1o Borrower as provided in paragraph 14 heseof specifying: (1) the L -each: (2) the action required 1o
cure such breach: (3) 2 date. not less thaa 30 days from the date the nolice is mailed to Borrower hy which such breach must be
cured; and (4) that Tailure 1o cure such breach on or tefore the date specified in the notice may rex “Cin scceliration of the sums
secured by this Morizage. foreclosure by judicial proceeding and <ale of the Propecty. The noti. » shall further inform Bor-
rower of the righl to reinstate after acceleration and the right to 2ssert in the foreclosure proceeding the non-eristence of adefault
or any oiher defense of Borruwer to acceleration and fereclosure. I the breach is not cured on ot befure the date specified in the
notice. Eender atLender's option may declare all of the sums secured by this \Morigage to be immediately due and payablewithout
further demand and may foreclose this Mortzage by judicial proceeding. Lender +hatl be entitled to collect in such proceeding all
evpenses of foreclosure, including. but not limited to, reasonable attornes™s fees, and costs of documentan evidence, abstracts
and title reports, all of which shail be 2dditional sums wecured by this Mortgage.

19. Borrowes's Right to Reinstate. Nprathznding Lender’s a:celeration of the sums secured by this Mortgage. Borrower i
stall have the right to have ans provecdings begir by Lender to entorce this Morirasge discontinued at any time prior toentry of a
judgment enforang this Mortgave it ta) Borroaer pans I erider atl sums shich would be then due under this Morizage, the Note
and notes severing Future Advances, if any, had po acceleranion occurred: (bY Borrower cures all breaches of any other covenants
of agreements of Borrower contained in this Mortgagze: () Borrower pavs all reac<onable expenses incurred by Lender in enforcing
the conenants and agrecments of Barrower coniained in this Mortgage and in enforcing bender’s remedies as provided in para-
graph 18 hereof, indluding, but not imited 1o, reasorable attarney's fees: and (d) Borrower takes such action as Lender may rea-
sonably regaire 1o assure that the hen of this Mortgage. 1 ender’s intcrest in the Property and Borrower’s obligation to pay the
sums avured by this Mogigage <hall continse unimpaired. Upen such payiment ard cure by Borrower, this Morigage and the ebli-
gations sevurad hereby <hall remain in full force and effect as if pov acceleration had occurred.
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l- 20. Assigament of Rents: Appointment of Receiver. As a2dditianz] security bereunder, Boirower hereby assizns o Lender
the reats of the Property, provided ihat Borroaer <halll prior to accekeration under paragraph 18 hereof or abandonment of the
Properiy. have the right to collect 2nd retain suchrems as they become due and pavable.

Upon acceleration under paragraph 18 herenf or abandenment of the Properiv. Lender shatl be entntled to hiave a recciver ap-
poinied by a court 1o enter upon, take possessien of ard manage (B2 Property and io colicd ihe renis of the Propony, moluding
thase past due. Allrents coitected by the recciver <hail be applied first to pavment of the coste of managemicnt of the Property and ‘
cellection of reats, including. bat not hmited 1o, reccihver™s fees, pramiums onreceis cr's bonds. and reasonable attoracy v oos, and 3
then tothe cume secured by ths Morrgare. The reccier shatl beliable to avcount only forr thoeg rents actualiv received.




