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2. That. together with, and in eddition to, the mouthly peveents of principsl and mterest poneble under the
terms of the rote secured hereby, he will payv 1o the Montgagee, on the first dxy of ench month unnl the said note
is fully paid, the folluwing surss:
fot An az. . unt sufficient 1o geeirde the kolder horecl wth funds 1o pay the rnedt mostpagpe s
mant end the note secured hereby are o cired wr o x o otRTy cherpe in Yieo of 4t tlpa,e
Reld by the Secretary of Hotsing 2nd Urban Mlesel poenst, a5 £ ws:
(M and s5 1zagz as seid note of cren date a: 4 rhis instrement are insured or sre reinsored wnder th ]
Natiznal Housing Act, 20 a—aunt sufficicnt to a.cumulate in the hends of he holder wme (1) o
date the annual Tirfgage ins—rance premium, 0 wrder to provide such holder asth funds o pay =k v
Secretary of Hiusing and Urten Devel pment purscant to the Notional Housing Acr, as amonded andapplicalle
Regulaticas thereunder, or . H
€11} If and so limg as said nite of €ren date 2% this instriment zre held by the Searctary of Hivsing 224 Urtien De- ) i
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twelfth (1 12) of coe-Ralf (8} per centum of the average cutstanding bialence dus wn the note computed wrthoot taking Ed
into account delinguencies of pre payments;

Lt A sum egzal to the ground rents, if any.'neu due, plus the premivms that will novt beco=e due and pavable cn policies ' m\.
of fire and ciher hazard insurance coiering the mortga,ced property, plus 12xes and 2ssessments next due on the —orteaged L - '
propetty (all as estimated by the Martgsgee) less all suzs already paid therefor dnaled by the nusber ¥ onths to e!a;:-se— ) C,'
before wne (1) conth pricr to the date whén such ground rents, peeciums

, taxes, 22 assesszents all becoze delinguent, N L Rty

such su=s to be held by Mortgagee in trust to pay said groond remts, premiums, taxes. and special assessments; and

fc) ANl payments mertioned in the two preceding subsectizns of this paragreph and all payn
secuwred Te

€ *s 15 b nmade yunder the nite
reby shell be &dded together 2nd the aaregete amiunt thereof shall 1o paid by the Mortpagireath oonth in e
. . N = g &
nt 1o b applied by che Momtgapee tothe £illiaung stens in the Lrder g0t finthe
i) premiu= cherges under the Contrect of

single D)

itsurante with the Secretery «f Hovsing 2nd Urtan Denelipment, o mumthly
charge (1n lres of cirtgage insurance gremiv), 85 1he case —ay be; ’
{II) taxes, special assess—ents, fire and other hazard insurance pre=iuvss;

(111} interest cn the nxte secured hereby; and

(IV) azaortizalion of ke principal of said note.

Y

Any deficiency in the azount of any such agygregste monthly payzent. shall, unless =ade good by the Vontgagor prior to 2,-
the due date of the next such-payment, constitute an event of default under this morntgage. The Mortgagee —ayv collect @ :
1t1ate charge' oot 1o exceed tuur cznitdd¢) for each dollar (81) of each payment =ore than fifieen (13) days in arrears o

cover the extra expinse mvelied in kaniling delinguent payments.

5. 11 the tota! of payments made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments aciually, made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the !lortgagor under (b) of paragraph 2 preceding shatl
not be sufficient to pay taxes and assessments and insirance premiums. when the same shall become due and payable, then the
Iortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assesanents, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, cradit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Morigagee has not become oblizated to pay 10 the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hLereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments. water rates. and cther govemnmental or municipal charges, fines,
ot impositions, for which provision has not been made kereinbefore, and in default thereof the Mortgagee may pay
the sace; and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Morntgagor fails
to make any paycents provided for in this section or any otker pavirents for taxes, assessments, or the like, the
Mortgagee may pay the sace, and all sums so paid shall bear interest at the rate set focrthinthe note secured hereby
from the date of such zdvance and shall be secured by this mortgage.

5. That ke will keep the premises in as good order and condition as they are now and will not commit or per- R PR
zit any waste thereof, teascnable wear and tear excepted.
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6. That ke will keep the irprovexents now existing or kereafter erected on the mortgaged property insured as
ray be required from time to time by the Mortgagee against loss by fire and other hazaids, casualties and centin- ;
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be camsied in companies approved by the Mortgagee and the policies and tenewals thereof shall be held
by the Montgagee and have altached theteto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by rail to tke Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company conceired is hereby authorized and directed
to make paymeat for scch loss directly to the Mortgagee instead of to the Mottgagor and Mortgagee jointly, and the
insuraace proceeds, or any part thereof, may be applied by the Mortgagee a its option either to the reduction of
the indebtedness hereby secured or to the restoration ot repair of the property damaged. In cvent of foreclosure of
this cortgage or cther transfer of title to the Mortgaged propestly in extinguishment of the indebtedness secured

kereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the sents, issues. ana profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrurment, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issues, and profits, who, after deducting allcharges and ‘
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents. issues. and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of exinent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full aount of
l indebtedness upon this mortgage, and the note secured hereby re:zaining unpaid, are heieby assigned by the Mortgagor I

to the Mortgagee and shall be paid fcrthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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