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Fhe Property comprises a unib i, tegether wath an undissdedantenest i thie common clements of, a condountium project
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....... - Abcrcn “Condonmunium Project™). If the ().\mn Avociation or other governing body of the - 1- m\%_

.-n.l.-um:mm 'l’t'}\\l (hcrrm Owners Association™) holds title to proporty tos the benelit of use of tis members of . : -
shurcholders, the Property shall alvo be comprinad of Borrower’s interest i the Owners Asswistion and the proceeds of ‘
stch intered. {
Conponnnae st Covinanas, In sddition to the covenants and aprecinents made in the Secunty Entrumest, ’
Borrower and Vender further cor cnant and agree as followss .
A Assesuments, Borrower <hdl proanpthy pay. when due. all ssseamants smponed by the Owners Awoniation :
pursuant 1o the pronaasens of the declaration, by-Liw s, conde of repulatnns or other constituent documents of ihe Condo- ‘
nnmem Poopct g
B. Hazard Insurance. Sov long as the Owpers Assavuation suantans 3 “master™ or “blanket”™ poliy. which !
~ factoryin form to Lender, with a gencrally acceptad invurance carrier on the Condominivm Projoct and which prosida i
Hurene converage 1a such amounts, for such peands, and aganst such hazsrds as Lender may require, incleding tire and 4

o dsenhuded witlian the tern “evtendad concrage™. then
(1) Lender waives the provivon in Uniform Covenant 2 for shie monthiy paviment to Lender of cne tweltfth of
Bre promium instathinents for hazard nisurance on the Propeity; and
1) Borrowers oblipationunder Uniform Covensm S to s hazand inunance corerage on the Propesty i
decmad sainfiad to the extent that the requirad conerage is prossdad by the Owncrs Assovnnon paoliey

Bosrower shall give Lender prompt notice of any Lapne insuch required hazard snsurance coverage.

In the event of o divinbutien of hazard I RN [\I'A\'\‘\_‘d\ 1 bca of retoraten or n_-:’uir fn“ﬂ‘-\iul_' 2 s ot
Property. whiether to the umit or tocommon elements, any such provecds payable 1o Borrower are hereby assagned and shall
b pand 1o bemdes for apphication tothe sums secural by the Seconty Tnstramento wath the exvcos f any . paid 1o Borroser.

C. Public Liability Inswurance. Bosrewer shall tabe soch actions as may be reasonable 1o insure tha the OQaners
Vvwnaton mamtains g publc habduy insurance policy acoeptablean fore amoant, and extent of coverage to I endor

1. Condemnation, Fhe proveeds of any award or clamn for damages, diract o consequential, payable to Boreos o in
counection with any condemnatien or other 1aking of a1l eir any part of the Property . whether of the unit or of the common
clanents, or for any comveyance m hicu of condemnation. are heichy asagned and shall be paid to Lender. Such proveads

stultbeapplicd by Lender to the sumis securad by the Secunty Instrument in the mvanner provided under Uniform Covenant
1,'

L. Lander’s Prior Consent. Borrower shall not. cacept after notice o Lender and with Lender's poior weitien
voirent, cither parition or subsdivnde the Property or consent to:

(1) the abandonment or tenmination of the Condominium Project, except Tfor abandonment or termination
toquitad by Liw i the case of subnpntial destoaction by fire or other casualty or in the case of o taking by condompation or
cimnent doniain,

() any amendment 1o any provivon oF the declaration, by-laws or code of regulations of the Ownens

Assewvaation, o cquivalent cotatnoent documents of she Condominsum Propat (hercin “Constituent Documcats”) which s
for the eapress benefit of Lender:

i
Gy terninaiion of protosional vuanageniont and asumption of sell-management of the Condonmum Propct 3
(haners Asusvatin; or

v)any action which woild have the effect of rendering the pubhe lubility insurance coverage maintained by
the Ownces Asoviation unaceeptable to Lender

e

F. Noutice to Lender. In addition to notices requirad 1o be given Lender by the tesmis of the Security Invtrument,
Botrower shall promptly give noetice 1o Lender of any matenal amendment to any proviaion of the Constituent Documents ’
anlabwoofany amcndment toa atenal prosiszon thercol. Examples of nutenal prosisions mnclede, but are ot hinnzed 1o,
thone which provide for, govern or ecgulate: voting or pereentage interests of the unit owners in the Condominium Project;
awewsanein, assessmient liens or sehordination of such hicns; the boundarnies of any unit or the exclusive easement rights
appelaning thereto; of tesenves fos muantenanye, repair and replacement of the common clements,

G. Remedies. If Borrower breaches Borrower™s covenants and agreements hercunder, including the covenant to pay
when due condominium asscssments, then Lender may invoke any remedies provided under the Security Instrument,
including, but not limited to, those provided under Uniform Covenant 7.
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