2. That, togetker with, aad in addition to, the ronthly payvments of princap =t

terrs of the note secursd hereby, ke will pav to the Mortgagee, oa the first doy of eoch onth ontid
is fully paid, the following sums:

2l An s unt suffroient to pravide the holder hore f with fonds o

Py the newl Dmitips g TS rEnoe pre LIl wirs
ment and the note secured hereby are mmsored. v 2 ¢moonthly charny tm Yoo of 4o flpage Imsotenve joemiaa if they ar
Eeld by the Secretary of Housing x4 Urban Developzent, as 21 =
) and 55 1:ng as sa1d nite of €rven date and this instrucent are 1necred or

sre reinsred (mder the provisions of the
Nautiznz! Housing A<t, an ariunat sefficient to aocenclate m the kands of the holior oo (1) o nth po1 e toats due
date the annuzl sortgage inswance joemiuT, in onder to provide such Bolder wath funds to pay such fremins ta the
Secretzry of Hiusing end Urbtan Development porsuent 15 the Nitivnal Housing A, s amended, andapplicatle
Regulatias thereunder; or
(M M and 55 ling as said pite of €ven dete 2nd this insitoment erc held ba the Secretary f Hitsrng aad  Urhan De-
velipment, a monthly charge (in lieu of & morteere insurance premiun) which shall te 1o an amouont €£gQual 10 cne-
tweliflth (1732} of coe-Ralf (°2) per centum of the average cutstanding balence due o the note comgpoted withoot te2king
1nto accomml delinguencies or prepal —enls,

781 A sum equal to the ground rents. if any,

next due. plus the preciums that wll nexr becume due and pavabtle o policies
<f fire and cther hazard insurence covering the mortgaged property. plus taXxes and assess=ents mext due tnthe Tortgeged
property (21l as estizated by the Mortgagee) less all sums already paid therefor divided by 1he nu=l<r of —:nths toelaps-
before ome {1) month prior to the date ahen such ground rents, prexiuss, texes, aad assess~e21s will becoze delinguent,

suth B b2ld 3y Miripagee in trost 1o pay sezid or

vnd remts, premaums, 12165, #2nd special assessmenis; ard

Ty stall e &3 together and the apgregzte a2

ke Mosteages 1o the folicn:s

1
s charges under ke contract of insurance wnith the Secretery ¢
ckarge (in liew of —ortgege insurance peecium), as the czse —ay te;
() taxes, special assess—ents, fire and otker kazard 1nscrance presiuss;
(III) interest oz the note secuwred hereby; and
V) a—crnizatiza of the grincipal of said nste.
Ay deficiency in the amoun

< il

t of any such aggregate —o
tke due date of the next such pay-ent, cosstitule a2 e w
fi1zte charge™ not to excerd fOUT Cents (44 for eackh dallar (81) of cach

cover the extra exgense invihed in kandling delinguent payrents,

3. i1 the total of payments made by the Mortgagor under (b) of paragraph 2 preceading shali exceed the amount of pay-
ments actually made by the Mortgazee for taxss of assesaments of insurance premiums, as the case may be, such excess, if the
oan is current, 2t the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however. the monthly payments made by the MMortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessmments ard insurance premiums. when the seme shall become due and payable, then the
Miortgagor shall pay to the Mortgagee any amount necessary to mzake up the deficiency, on or before the date when payment of
sich taxes, assessmnents, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordamce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgazee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hercof which the Mortgagee has not become oblijated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the propxty is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencerment of such proceedings, or at the time the property is ctherwise acquired, the balance then remaining in the funds
accumulated urder (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assesszents, water rates, and other governzental or municipal charges, fines,
or izpositions, for which provision has rot been rade hereinbefore, and in defzult thereof the Mortgagee may pay
the szze; and that he will pro=ptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to rake any payzeats provided for in this section or any other payrents for taxes, assessments, or the like, the
Mortgagee may pav the sace, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance aad shall be secured by this cortgage.

& Th-t ke will keep the premises in as good order and condition as they are now and will not commt cr per-
mit any waste thereof. 1easonable wear and tear excepted.

nthly pay=ent, shall, unless m=ade good by the Mointgageor prics ts

rthas mortgage. The Mongagee may collect a
menl =ore then fifieen (13) days in argears to

6. That ke will keep the izprovements now existing or hereafter erected on the mortgaged property insured as
may be required from tice to tice ty the Mortgagee against loss by fite and other hazards. casualties and coatin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All iasur-
ance shall be carried in compeanies approved by the Mortgsgee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made pro=ptly by Mortgagor, and ezch iasurance company concerned is hereby authorized ard directed
to make payent for such loss directly to the Morlgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any part thereof, may be applied by the Mortgzgee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this rortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
Leteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. and profits of the moitgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits, toward the payrment of the debt secured hereby.

8. That if the premises, or any part thereof, be cordemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby rezcaining unpaid, are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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