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Lender's uritten 2greement of apphable law. Borrower shall pay the amount of all mortgage insurznce premiums in Y}
manner provided under paragraph 2 bereo!. 800K ISbg f"[204 I

Ay amounts dishursed by Leeder pursuant o this paragraph 7. with interest thereon. shall bevome 2&diticnal = TRet
indeb-edness of Borrower secured by this Mortgage Unless Borrower and Lender agree to ofher terms of paymend, such
amoants shall be payable upoa notice from Lender 10 Borroa er requesting payment thereof. and shall bear interest from the
date of disbursernent at the rate payable from (ime 1o fime on cutstanding principal under the Note umless payment of
interest a1 such rate would be contrary to applicable 1aw. in which event such amounts shall bear interest at the highest rate
permissible onder applicable law. Nething coatzined in this paragraph 7 shall require Lender to incur any expense of take e §
any action hereunder. ;

8. Isspection. Lender may make of cause 1o be made reasonable entrics upon and inspections of the Property, provided ’
that Lender shall give Borroaer octice prior 10 any such inspection specifying reasonable cause therefor relzted 1o Lender's - ;¥ -
interest in the Property. ;

9. Coademnsfion. The procecds of any 2w ard or claim for damages, direct o¢ consequental. in connection with any
condemnation or other taking of the Propesty. of part thereof. o for coaveyance in beu of condemnation. ase hereby assigned
and shall ke paid 1o Lender.

Ta the event of a total taking of the Property. the proceeds shall be applied to the spms secured by ths Mortgage.
with the ewcess. if any. paid 10 Bomower. Tn the event of 2 partial taling of the Pioperty, unless Borroser and Lender
oberaise apree in writing. there shall be applied 10 the sums secured by this Mortgare such propartion of the proceeds
as 7 equz] fo that proportica which the amount of the sume wcured by this Morngage immediately prwr 1o the date of
r2king bears to the fair market vake of the Property immedately prioe 1 the date of t2king. »ith the halance of the proceeds
paxd o Borrower.

If the Property is abandooed by Borrouer. o i, after notice by Lender to Borrower that the condemnoy offers to make
an award or scttle 2 claim for damages. Borrower fails to respond to Lender withia 30 days after the dae such notice 18
mailed. Leoder #s authorized 10 coliect and apply the proceeds. at Lender’s opticn. either to restorabion or repair of the
Property of to the sums secured by this Mortgage.

Unkss Lender and Borrower otheraise agree in ariting. any sich application of proceeds to principal shall oot extend
or postpone the due dare of the moathly installments referred 10 in paragraphs 1 and 2 hereof of change the amoont of
such instaliments.

10. Bocower Not Released Eulension of the time for payment or modification of amodtizatica of the sums secured
by this Mortgage granted by Lender to any sixXcessof in interest of Borroaer shall nol operaie to rekease, in any mannef.
the E:bility of the original Borrower and Boeromer’s suocessors in interest. Lender shall nox be equired to commence
proceedings against such suecessor o refuse to extend time for payment o otheraise modify amoetization of the sums
secured by this Mortgage by reason of 20y demand made by the original Borrower 2nd Borrower's suocessors in interest.

11. Forbearsnce by Leader Not 2 Walver. Any forhearance by Lender in evercising any right or remedy hereunder. or
othernise afforded by appbeable brw. shall nd be 2 waiver of or preclude the exercase of any such nght or remedy.
The procurement of insurasce or the payment of taves of other biens or charges by Lerder shall not be 2 waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgape.

12. Remedses Comshrfive. AT remedies provaded in this Mortgase are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be cxeicised concurreatly, independemly of successively.

13. Suoccessors and Assigas Bound; Joint and Several Liability; Captioss. The covenants and apreements berein
contained shall bind, and the rights hereunder shall inure 1o, the respective successods and assigns of Lendkr and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agresizents of Borrower shafl be jount and severzl.
The captions and beadings of the paragraphs of this Mortgage are for convennce oaly and are ot to be used 10
interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in anciher manner. (2) any notice to
Botreraer provided for in this Morigage shall be given by mailing such notice by certified mall addressed to Borrower at
the Property Address or at suwch other address as Borrower may designate by notice to Leoder as provided herein, and
(b) any notice to Lender shall be given by certified mail. return receipt requested. 10 Lender's address stated herein of to
such other address 2s Lender may designate by notice 10 Borroaer as pronided herein. Any notice provided for in this
Modgage shall be deemed to have been given to Borrower or Lender when given in the manner designated berein.

15. Usniform Mortgage; Goversing Law; Severability. This form of mortgagze combines uniform covenants for natiznal
st 2nd pon-uniform covenanis with limited variations by jurisdxtion to constitute 2 uniform security instrument COvenng
real praperty. This Morigage shall be governed by the law of the jurisdiction in which the Property i kocated. Ta the
evesa that any provision of clawee of this Medtgape or the Note confiicts with applicable law. such confict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the cooflicting provision. and o this
erd the provisions of the Morigage and the Note are duclared 1o be severabtle.

16. Borrower's Copy. Borroaer shall be furniched a conformed copy of the Note and of this Mortgage at 1the time
of execuiion or after recocdation hereof.

17. Transfer of the Property; Asssmption. If all or 2ny part of the Propeity of an interest therein is sold or transferred
by Borromer without Lender's peioy writlen consent. excluding (a) the creaticn of a bien or encumbirance subordinate to
this Morigape. (b) the creation of a purchass moncy security interest for househald appliances. (€) a tramsfer by devise.
descent of by operation of 1aw ppoa the death of a joint tenant of () the grant of any leasehoM interest of three years of Jess
X containing 2n option to purchase. Lender may. at Lerder's optica. declare ali the sums secured by this Morgage 10 be
immadiately dve and payable. Leoder shall have waned sich option to accckrate if. prioe to the wle of transfer. Lender
and the person to whom the Property s 1o be «old or transferred reach agreement in writing that the credit of such perscn
is satisfactory to Leader and that the intercst payabic on the swms secured by this Morigage shall be at soch rate as Lendr
shall request. If Lender has waived the option to 2ccelkerate provided in ks paragraph 17, 2nd if Borrewer's $00Cessor In
interest has executed 2 wTitten 2ssumplion agreement accepted in writing by Lender. Lender shall relcase Borrower from afl
cbligations under this Mortgage and the Note.

If Lender exercises such option to acoelerate. Lender <hall mail Boroacr note of acoeleration in accordance with
paragraph 14 hercof. Such notice shail provide a period of not kess than 30 days from the date the natice s matled within
which Borroaer may pay the sums declzred duc. 1€ Bommouer faik o pay such semhs priog 1o the expination of such period.
Lender may. without further notice of demand on Borroaer. imoke any remedies pertmitted by paragraph 18 hereof.
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Non-Untrors Corvinants. Borrower and Lender further covenant and agree s follows:

18, Acceleration; Remedics. Except as provided in paragraph 17 hercof. upon Borrower’s breach of any covenast
ot agreement of Borrowes in (his Mortgage, iucluding the covenants to pay when dee an)y swms secared by this Mortgage,
Leader prior to acceleration shall mail potice fo Borrowes as provided in paragraph 14 bereol specifying: (1) the breach:
12) the action required to care such breach; (3) a date, not kess than 30 days from (be date the potice & mated to Botrower,
by which such breach mmst be cured; x0d (4) that fadure to cure such breach om or before the date specified ia the nofice
may result in acceleration of the ssms secured by this Mortigage, foreckosnre by judicial proceeding and sale of the Property.
The notice shall farther inform Borrower of the right fo reinstate after acceleration and the right to assert in the forechosure .
pioceeding the non-existeace of 1 defaull or any other defense of Borrower (o acceleration and foreclosure. If the breach ‘
is not cured on of before the dale specified ia the notice, Lendar at Lender's option may declare all of the sums secured by d
this Morigage to be immediafcly doe and payable withoot ferther demand and smy forechose this Morigage by jodicial
peoceeding. Lender shall be eatided to collect in such proceeding all enpenses of foreclosare, including. bot not Emited to, . .
rexsonable atiorney™s fees, and costs of docomentary evidence, abstracts and tithe reports, #8 of which shall be additional sems ‘ -
secured by this Morigage.

19. Borrower’s Right to Reimstate. Notwithstanding L1enders acccicration of the sums secured by this Morgage.
Borrower shall have the right 1o have any proceedings begun by Lender to eaforce this Mortgage discoatinued al any 1ime
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