e - - f e e e o TR T eRm T LT T - -t L S - FRL

. e - 2 g2 e R AR

R T e s i 2ol e S

=
o1 588 048

P CONDOAMINIL MRIDE R smade this . 10th 0 dav ol December L 1v82
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.......... uruu “Lender™) and conveng the Propaeity b uul-ul t lhu SoLureky ln~||um~|l and

Lowated 88 v oo e 925. Cleveland Street,. Greenvxlle, S.. C. 29601
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1 e Property comprises @ unit i together with an undividal mterst i the common elements of, o condonnmum project
Lyonsnan - Riverbend Horizontal ‘xrope{rxﬁegufe T

_ ceeereeee e Bt “Condoimmium Project™ ) I the Oanens Asaeciatton or other goserning body of the
( nu.h\munum l'mjul (herein "Owners Assoviation™) holds title to property for the benelit o1 use of s members or

sharcholders, the Property shall abo be comprised of Borrower™s interest i the Owners Association and the proveads of
such imterest.
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CoNpOMINUN COoVENAnTS, In addition (o the covenants ad Gagrecnents made in the Sevunty Instrument,
Borrower and Lender further corenant and agree as follows:

A, Assessments. Borroner shatl promptly pay, when due, all assosments imposed by the Owners Assoctation
. pursuant 1o the provisions of the decluration, by-hass, code of regulations or other constituent documents of the Condo-
nnarim Project.

B. Hazard Insurance. So long as the Owiters Assoviation mamtatns a &

nster” of blanket™ pohicy. wlach s
~ wfwctory in form to Lender, with a gencrally acceptad insurance carrier on the Condomininm Project and whrch prosides

surance coverage i such amounts, for such perieds, and against such hazards as Lender may require, icluding fire and
basa s ecluded wathin the teem “eatendad coverage™, then

() Lender waives the prosision in Unaform Covenant 2
thie pronuun instaltients for hazard insucance on the Property; and
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for the maonthly payment to Eeader of one-tweifth of

(1) Borrowers obligation under Uniform Covenant § 1o naantan hasard msaance coverage co the Property s
devitiad satisfiad 1o the extent that the raguirad coveragze is provided by the Ownees Assocuion policy .
Bosrowet shall give Lender prempt notice of any Lepse insuch required hazard imsurance coverage.
In the event of a distnbution of hazard isurance proceads in liea of ratorston or repair foltoamg o doss o i
Property, whether to the unit of tocemmaon clements, any such proveads pasable to Boreoaer are hereby asazned and shail
e pand o Larder for applcation toahe sunn secured by the Sevurity Instruement, with the exceso iWany, pad te Bersoaer,

C. Public Liability Insurance. Bosrewer shafl tabe such actions as sy be reasonnble to insure that the (raners
Asawciation maintains a publie hability msurance policy ¢

svecptablemn forn, ameant, and eatent of coverage to | ender

. Condemnation. The pioveads of any award or clanm Tor danages, dircct or cosissquential, payable to Borroacer in
conngvtion with any condemnation or other taking of all or any part of the Property, whether of the unis or of the commen
cletienits, of for any conveyance m Licu of condemmation, are hereby assigned and shall be pand to Lender. Such provends
shatl be appliad by Lender 1o the sunis secured by the Seeunty Iistrument in the manner provided under Uniform Covenant
'}

E. leader’s Prior Conseal. Borrower shall oot except after notiee 1o Lender and with Lender’s prior anten
consent. cither partition o subdivide the Property or consent to:
(i) the abandonment or termmation of the Condomimium Project, eacept for abandonment or termination

requirad by Lim e the case of subntmtial destraction by fire or other casialty or in the case of a taking by condemnation or
ciunentdomain;

G} any amendmient to any proviston of the declaration, by-lans or code of regulations of the Ownens

Assawcation, or aguisatent constituent dovunents of the Condominiim Projct (heran “Comstitucnt Docusients” ) which s
tor the capross benefit of Lender:

S () ternnnation of profestonal managemeat and assumptron of self-management ot the Condomunum Project
Oniers Avaxvialion: or

(n) any action whivh would ke the effect of rendenng the public hability insurance coverage maintmned by
e Uhanerns Assocition unaceeplable to Lender.
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F. Notice to Lender. In addition to notices rajuired to be given Lender by the terms of the Secunty Instrument
Borrower shall promptly give notice to Lender of any material amendment 1o any prosiston of the Constituent $ocuments
and alw of any amendment to a matenal provision thereofl, Examples of nistenial provisions mclude, but are ot hnitad 1o,
thone which provide for, govern or regulate: voting or percentage interests of the unit owners in the Condominium Project. E—
asonients, assosmient liens of subordination of such licns; the boundanes of any unit or the eaclusive easement rights J
appetbaimng thereto; or resen e for maintenance, repair and replacement of the common clements.

;. Remedies. 1f Borrower breaches Borrower’s covenants and agreements hercunder, incloding the covenant to pay

whken due condominium assessments, then 1.ender may invoke any remedies provided under the Sccurity Instrument,
including. but not limited to, those provided under Uniform Covenant 7.
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