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Acd Morigagors do bereby bind themsehes o WARRANT AND FOREVER DEFEND afl and singular the Progerty unts Mortgagee from asd against
theuselves and all other persons lanfully claiming or 1o czim the Property or any part of that Property.

PROVIDED, ALWAYS, that if Mortgagoss shall well and truly pay unto Mortgagee 2l sums of morey esidenced by the Agrezroent, of kny 2nd afl furure
advances which Mocigagee shall male 1o Moctgagors uader the Agreement up o the maximum amount shonn as the Line of Credit, and shall pay the taxes,
insurance feemiums and cther amounis kerein mentioned 2t the time and in the manner speaified ia the Agreement, then these presents and the extate
hereby grazted sha¥l cease, determize and be void, and thereupon the satisfaction and discharge of this instruxent may be completed and executed by the
duly appointed and acting Manager of Morigagee.

Aad Mortgagors, foc themselves and for their beirs and assigns, hereby covenant with Mortgagee as follows

1 H«mméﬂﬂre&cmy&bﬁﬁihg execied on the Property agai st soch hazards, in soch amoants and with sach carriers as may be
1matctlliy!lcn¢lgtc,udMusi;nthepo&jotpo&itsdismrmm}!atgig«,udhcuemqshﬂﬂmyﬁn[ﬂmu;kdsatodo.thn

- Mortgigee may canse the Property 10 be insured in its mame of 3s interests may appear, azd reimbarse itseH for the premrums and expenses of thav

incarance, with interest at the rate shown i the Agreement, and the buildings shall stand secured by this Morigage.

2 Mortgagors shall pay as the same may become due, all taxes by whatscever sutherity legally imposed oa the Property and in case they shatl at pay time
neghect or fail 1o pay these waes, then Mortgagee may pay such taxes, and reimburse itself for the came with interest thereon at the rale, showa i the
Apeemest, azd that the same shall stand secured by this Mortgage.

3. Upon defanlt in the payzent of any Scheduled Moathly Payment in accordance with the lerms of the Agreemest, of of any insurasce premism, Laxes
or pisessments of ia the performance of a5y of ibe requirements contaized in the Agreement or of any of e conditions of this Mortgage, then Morigagee,
sebject 10 the provisions of the Goath Carotina CPC with respect 10 defazht 2zd the right 1 cure the defauly, shall have the right o declare the ealire sonnt
of 1he debt secured by this Mocigage 1o be immediately due and payable, and 10 proceed to enforce the collection of the same, together vith interest,
ressonable attorney”s fees not ia exess of 15% of the Unpaid Balance of the revolving bean 2ocount secured bereby and all other amounts secured herehy of
permitted by Law. '

8. The holder of this Mostgage, in ary action 1o foredose the umt,shaﬂbccnﬁded,uidwulregan!&oxbe value of the Propesty or the adequacy of 2ay
security for the Morigage debl 0 the appointment of a receiver of the rents asd profits of the Property, and s3ch rents and profits are bereby, in the event of
any defasht in the payment of the Agreement according to its terms, assigred 1o the bobder of this Mortgage.

S. If Moctgrgors vaasler Gde 1o the Propesty, Morigagee may athyw the transferce of the Property to assumnc the debt secured by this Morygage. By
assuming the debt, trazsferee will be promising o pay the boan evidenced by the Agreement secording 1o the terms of that Agreemeat Morigagee may refase
ransferree permission 1o assame the boaa If Morigagee so refuses, Mortgagee bas icopﬁ}nhadop!mofhamrmoixﬁoa.nbﬂo-s:

() Declare the Uzpaid Balance at the time of transfer of tidke at ooce due and payable
®) Agree with raasferee W cew koan terms.

If Mostzagee conseats 1 assamptica, additioasd charges pasd by Morigagors may ke as follows

“{a) Fee for aredit report relating 0 tran<feree
®) Assumption Fee equal 0 1% of Urpaid Balznce at time of ascampbos vp W0 2 marimum of $250.00.
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