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3.

That the Mortgagor is lawfully seized of the premises hereinabove
Jdescribed in fze simple has good right and lawful auchority to sell,
convey, or encumber the same, and thact the preailses are free and cleaar
except as herein provided.

of all liens and encuabrances whatsoever/ The Mortcgagor further covenants
to warrant and forever defend all and singular the premises uato the
Moregagee forever, from and against the Mortgagor and all persons whomscever
lawfully claiaing the same or any part thereof and agrees that such expeases
and fees as =av be incurred in the protection of the premises and che
saiatenance of the lien of this mortgage, including the fees of any attorney
emploved by the Mortgagee {n any litigation or proceeding affecting said
sreaises, shall he paid by the Mortgagor and secuved by this instrusent.

a. -Iha: the Mortgagor will keep cha ioprovements now existing or
hereaftar erected un the sortgaged pramises insured againsc fire and
such other hazards as the Mortgagee 2ay fron tize to tize require, includiag
?1o0¢ hazard insurance i€ tha prenises are ever designated as lying within
a flcod hazard area, and will also provide such other insurance, including,
but not limited to, business interruption coverage, as the Mortgagee Jay
fron tize to tine require and deliver to Mortgagee policies for such
{asurance in fora and anounts, and written by companies, satisfactory to
“orczagee and first payable in case of loss to Mortgagee, full power
Jeing hereby given to Mortgagee to settle and compromise claims or bdbring
suit 20 racover thereunder, to apply the net proceeds therefrom, afterx
delucting all costs of collection, including actorney fees, in reduction
2? zhe indebtedress hereby secutred or, at its option, toward the repair,
r2:z2nstruction or restocation 2f the premises, and in the event of
soraclosure to assign each such policy to the transferee of the preaises.

5. That the Mortgagor will pay all taxes, assessments, vater
r1z28, sever reats and other charges and any prior liens nov or hereafter
a1ssessed on or levied against cthe premises or any part thereof; and, on
texand of the “ortzagee, will produce to the Mortgzagee, not later than
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+10) davs 3sefore tha date on which any taxes, assessdeals, water
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sewer r2ats and other charges bear interesc or senalcies, receipts

1
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s

al! such caxes, assesscents, watar aand sewer reats and other charges;

and ia case o>f defaulc ia the payment thereof as herein provided, ic shall

3¢ lawiul for the Morzgagee, without notice or demand to the Mortgagor,
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