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GI}J'IAJI ES’I:AE]} MORTGAGE FOR SOUTH CAROLINA

THIS MORTGAGE is m&%’np?gntued oty 0_GOQRION B, STMS and DEBBIE V. SIMS
ifs - . ‘
11T - '/ 39 PH ‘81,7

;‘Q I.:‘S-‘ -
residing in ML le

County, South Carolina, whose post office address is

106 Faunawod Court, Simpsonville ,South Caroltina 29081
berein calted “Borrower,™ and the United States of America, acting through the Farmers Bome Administration, United States Department of
Agricukture, herein calied the “Goveroment™:

WHEREAS Borrowes is indebted to the Government as evidenced by one of more promissory note(s) or assumption agreement(s),
herein called “note,” which has been executed by Borrower, is payable to the order of the Gorernment, authorizes accekration of the entire
indebtedness at the optioa of the Government upon any defzult by Borrower, and is decribed as fobows:

Annual Rete Due Date of Final
Date of Instrumnent Principal Amount of Interest Installment
11/15/82 $37,900.00 11-1/77, Yoverber 15, 2015

(The interest rate for limited resource farm ownership or Emited resource operating loan(s) secured by this instrument will be increased
after 3 years, 2s provided in the Farmas Home Administration regelations and the pote.)
And the note evidesces a kan to Borrower, and the Government, at any time, may assign the note and insure the payment thereof

1 pursnant to the Coasobdated Farm and Rural Development Act, or Titke V of the Housing Act of 1949, ot any other statates administered
r}y the Farmers Home Administration;

—

= And it is the parpox and intent of this instrument that, among other things, at a8l times when the pote is held by the Government, of in

the event the Government should assign this instrument without insurance of the note, this istrement shall secure payment of the note;but
 when the note is bekd by an insured holder, this instrument shall pot secure payment of the note or attach © the debt evidenced thereby,
Ibut a8 to the note and such debt shall constitute an indemnity mortgage to xcure the Government against Joss under its insunance contract
by reason of any defanit by Bomrower;

- And this instrument 3130 secures the recapture of any interest credit or sobsidy which may be granted to the Borrower by the Govern-
—ment purszant 10 42 US.C. §1490e.
— NOW, THEREFORE, in cossderation of the loan(s) and (a) at 28 times when the note is held by the Government, o1 in the event the
(UGovernment should assign this iastrument without insarance of the payment of the note, to secuie prompt payment of the note and any
{penewals and exteasions thereof and any agreements contained therein, inckding any provision for the payment of an insunaace of other
Nthatge, (b) at afl times when the mote is held by an insured hoMer, to secure paformance of Botrower's agreement berein o indemndy and
save harmless the Government against Joss under its insunnce coatract by reason of any default by Borrower, and (c}) in any event and at
O‘I times 10 secure the prompt peyment of all advances and expenditures made by the Govesnment, with interest, as bereinafter described,
+and the performance of every covemst and agreement of Bommower contained berein or in any sopplementary agreement, Borrower does
{Mereby grant, bargain, seil, release, and assign uato the Government, with general warranty, the following propexty situated in the State of

South Carolina, CountyGenyof _Oreenville, in the Towm of Si ville, being knowmn and .
designated as Lot Yo. 114, Sheet 1, Section 2 of !%%ii—) SOUIH Subdivision as
shown by plat prepared by Piedmont Engineers, Architects and Plamers and recorded
in Plat Book 7C at pages 65 and 66. Reference to said plat is hereby craved for

a more particular cGescription.

ghis being the same property conveyed to the Mortgagors herein by deed of Shelley-
truction Company of even date, to be recorded herewith.
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