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I ender’s writien agreement or applicable Jaw. Borrower shall pay the amount of all morigage insurance preminms in the

manpcr provided under paragraph 2 hereol. }1@2 .
*  Any amounts dithursed by Lender pursvant to this paragraph 7, with interest thereon, shall v308 ‘rghiagg

indcheedness of Borrower secured by this Morigage. Unless Borrower and Lender apree to other terms of payment, such
amotints shall be payable npon notice from Lender to Borcower sequesting payment thereof, and shall bear interest from the
date of disbursement at the rate payahle from time (o time on outstanding principal under the- Note unless payment of
intcrest at such rate would be contrary to applicable taw, in which cvent such amounts shall hear interest a1 the highest rate
pzimissible under applicable law. Nothing confained in this paragraph 7 shall require Lender fo incur any expense or fake
any aclion hercunder,

8. Intpection. Lender may make or cause 1o be made reasonable cntries upon and inspections of the Propzrly, provided
that Lender shall give Berrower nofice prior 1o dny such inspection specifying reasonable canse therefor related fo Lender's
intcrest in the Property.

9. Condcmnation. The procceds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or other 1aking of the Property, or parl thereof, or for conveyance in licu of condemnation, are hercby assipned
and shall be paid 1o Lender.

In the cvent of a tafal 1aking of the Property, the proceeds shall be applied to the sums secured by this Morigage,
with the cacess, if any, paid 10 Borrower. Jn the event of a partial taking of the Properly, unless Borrower and Lender
ctherwise agice in writing, there shall be applicd 1o the sums secured by this Morigage such proportion of the proceeds
as is cqual to that proportion which the amount of the sums sccured by this Morigage immediately prior fo the date of
t2Ving hezrs 1o the fair markét value of the Properly immediately prios 1o the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is 2bandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make
an 2ward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized-to collecl and apply the procceds, at Lender’s option, cither fo restoration or repair of the
Property or 1o the $ums secured by this Moripage. -

Unléis Lender and Borrower otherwise agree in writing. any such application of proceeds 16 principal shall not extend -
or postpone the due date of the monthly installments referred 1o in paragraphs -} and 2 hercof or change the amount of
such installments. - )

0. Borsower-Nof Released. - Extension of-the fime for payment or modifization of amortization of the sums secured
by this Morigage granted by Lender to any successor in interest of Borrower shall not operate to relezse, in 2ny manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amoriization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Nof 2 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, o1
otherwise aforded by applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other lieas or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Mortgzge are distinct and ¢umulative 1o any other right o7
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, indepspdintly or successiveiy.

13. Successors and Assigns Bound; Joint and Several Lizbility; Captions. The covenznis znd zgreements hirein
contzined shall bind, and the rights hereunder shall inure to, the respeciive successors and 2ssigns of Lender 2nd Bosrower.
«whiect to the provisions of paragraph 17 hereof. All covenants and 2greements of Borrower shzl! be joint and stre-2l
J.x oupuens znd headings of the parapizphs of this Mongsps zre fof comiiniznce ¢niy end it ot a0 T -
interprel or define the provisions hereof.

14. Nofice. Except for any nofice required under applicable Jaw to be given in 2nother mznoer, (2) zny notice
Bostewer provided for in this Morigage shall be given by mailing such notice by certified mail z23lressed 1o Bosrowsr 2!
the Propeny Address or at such other 2ddress as Borrower may designate by notice to Lendar zs provided heszin PRt
() 2ny notice 1o Lender shall be given by certified mail, return receipt requested, to Lenders zocress siated herein o 1
such other 2ddress as Lender may designate by notice to Borrower as provided herein. Any notice provided for in s
Moripage shall be deemed to have been given 1o Borrower or Lender when given in the manner designated herein.

15. Uniform Morfgage; Governing Law; Severability. This form of morigzge combines vniform covenants for nationzl

'y 23 ner-uniform covenants with limiied variations by jurisdiction to constiiute 2 uniform security insirument covering
real propery. This Morigage shall be governed by the Yaw of the jurisdiction in which the Property is localed. Jn the
event that 2ny provision or clause of this Morigage or the Note confiicls with zpplicable law, such conflict shall not 25zt
oiher protvisions of this Morigage or the Note which can be given eflect without the confiicting provision, and 1o this
end the provitions of the Mortgage and the Note zre declared to be severzble _

16. Forrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Morigage 2t the time
¢f exezutian or after recordation hereof.

17. Transfer of the Properly; Assumpfion. ¥ a2 Xy, 2R OF RE Proyer o 0K 2oinue s e o seodxy ke kiess
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1F Ler Zer exerciess such option 1o accelerate, Lender shall mzil Borrower notice of accelerafion in zccordence v
reregpreph 12 hereof. Such notice shall provide 2 period of not less then 30 days fiom the date the notice is mailed willin
¥ Fieh Borov o7 mav pay the sums declzred due. M Borrower f2ils 10 pay such sums prior to the expiration of suzh g27i-<
1ercer mev. — ittout further notlice or 62mand on Borrower, invoke zny remedizs primitted by paragraph 18 hereof.
Now i ronne CovENANTS. Borrower znd Lender further covenznt znd zgiee 2s follows:

15. Accderztion Remedies. Dacspt 25 provided in parazraph 17 hereol, vpon Borrower’s breach of any cover-—d
ur zgreeracs? of Burrower in this Morniz27¢, intluding the covenants (o pay whea due any sums secured by this Mortzaze,
Lender prind to scceleraiion shall mail ratice fo Botrower 25 provided in parzgraph 14 hereof specifying: (1) the bresck:
(2) the actizn required fo cure such breach; (3) 2 date, not less than 30 days from the dafe the nofice is mziled {o Borrowzt,
by vhizh such breach must be cured; and (4) that failure fo cure such breach on or before the dafe specified in (he pelice
may reseh in zeceleration of the sums secured by this Morlgage, foreclosure by judicial proceeding and sale of the Froperty.
The notice shall further inform Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosuie
proceediag the non-taistence of 2 default or any other defence of Bosrower to acceleration 2nd foreclosure. If the brezd
is rot cured on or before the dafe specified in the nolice, Lender at Lender's opfian may declare all of the sums secured 1y
t4i: Meneaee (o be immediately due 2nd payable without furiher €emand 2né may foreclose this Morfgage by jud i<’
proiceding. Lender shall be entitted to colleet in tuch procecding 211 eaxpences of forectosure, including, bul nol Lmied :0
re- -oreine sitorney’s foes, and costs of cocvmentary evidence, sbstracts 2nd tifle reports, 21l of which shall be additionz! &
«.: red by this Morfgage.

1¢. Roirowers Right to Rcinstate, Notwithstanding Lender’s acceleration of the sums secuted by this Memg:::
t ... . ¢ shall bave the right 10 have 2ny proccedings bzgun by Lender to enfoice this Mornigage discontinuzd 2t &n)  Feeds
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